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1. A9 feadr Efeen s, (B9 s@s 9 "3mdes” ar "IRdrsdr ar
"RINTA" &F T H # gl T §) A FHI-THAT R JYEAMAT HAT Yok R
fafATH, 1975 (G0 3@d a¢ "3AETA" & 39 7 off Fer = §) 3R go-
AT W AN HAT o TR® (Tifed a&g3i o e o HiT gger,
3Meheret 3R Fagor qur eifa &1 AuRon) [aEe, 1995 (G sas ae "H9A

6366 GI/2025 (1)
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o1 el IRT B) & IMER, e St 107, AR HaqR (S 58 a1g "geey &
& T H o Fgr AT §) & HA & A1 g & FAAfAd "wfaw wdsiifFase (G
$H% d1G "UHI" AT WY FEU" A1 "AARIe 3cure” off @er I n §) & mrar
W AT S &1 EIMNA e HR I o o@T S & fow Hfése
gt (G 5@ a1 "TIffer” & 7 J o &gl 7137 §) & a#eT AuiRa gax
# 3R FUIiRa ales & v 3mdesT gy R g

gfsrar

ST & TEY # AT &Y S ulhar & areleT fRar 4w 8

.

Tl & fadreael & e 5(5) F HTaR S H wIT fFe T |
U4 I dree el 3Tdes 9Ied @l & HeY H HRA A Heaey il Ueel
& gararat @ giaa fear g

SR & Fecy e & Heey a&d3il & ATl & TaE # qrearied s
I YETT A & T, &t 26 RdaR 2024 Hr R . 6/23/2024-
SIS & T8 AR o HTYUROT A9 H Teh Hdsiieleh FeAl T
# 7l

IR o geaTael Aigd Aidolisleh Gaell T Teh Ui #RA # Heey g2l
& gararal, Ff AT fAATeent, AT 3R 3UAIEThArt (fSieTeh faazor
HTAEHh GaRT 3UceY T T &) & Al 3R 3eg TeaRidt AadAEer &
s 6(2) & ITaR AT &9 7 30 AR s@ea e & 3EeR &)
3ot Il 9Ied gl T dE ¥ N &t & iy 3o & @1 guAe fear
IR g

Wity & dreee fAgArael & aH 6(3) F (AR, A Adfaw 3R
TEEY ST & gararar &l 3dee & U 916 HT U Ui Iqeley Hg|
fohT 1T Y & AR, 3Tdest HT U Ui 37 gaaeyr gaishrl r ol
39l S TS &




[HTT I—ETe 1] AT T TSI AITITLT 3

S, UIUeRl & Ueael TIAEer & A 6(4) & AR, Heey At A
fFFfaf@d AId 3cdieel/ aTdet & Hord Faer Wied W & fav
geATder FSl g

. |. 3cdresh/ fadiced

N

i | v vy v aEyste TR wisde faffaes

. | SRS

iv. | ST dear FASHS Fue faffAes

V- | Gefells SAIaer el fafdes

vi. | gifester Tdliee grgde fafAes

Vil | farer IR el faffes

viil. | RreTellet Sotaliel uel faffes

iX. | qersher forlt Hoslt dou HfAwen Hush fafaes
X | v s g

xi. | farater
Xii. | gieasr gfaeHa
Xiil. | oy

o

T, Teey 2t & farafafla cagel/ AaTast o faaTde wearger 3o aifle
foham & 31¥ar 3y U g

%. 9. gfdardy 3curge / fAaTaes

L | v vy uh Ry s R Jafhe wigde fafAaes
CURSIIERY

i | T uE U (@rsn) Suet fafdes @ @ T

iii. | v vg vhSAFew Fue A @ v @ w)

v. | dr T g U g fafdes (ff T F Te)

V. | RIeTeT CFAtaitel shuelr fafaes

Vi | Rererelie (et %) =g #efaer o faffaes

vil. | Rererelie (3pTS) 7, ARae ot faffes

viil. | RegrereiteT FTaRerT
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THREAT T Teh Eiehte AR IR, Wb isde faffcs, 4% & 50 daey
ST # Ueh RAeY UaThR & & H UYolihd UT| &l H FUaAl o Ig e
forar 7o 3@a ST & Al & R HRd &1 Hig Ta3NTFNsT AT w76l
foram 3R fRRdeey TaeR I & get 1 3Ry R o

HRA H HeeY I3l & Afaf@d A marasl/ 3uaeThdist & o
TRl Hlt IS oY, fAH dreeRiEl fAgATael & R 6(4) F 3TER
H1ERTH AT T ART HT 1S A

#. 4. 3T/ 3UATIThAT

L | & v g e s3ar fAfdes (& 3m ve)

. | 3 (3f3an) faffEes

iii. | gfeeaT JerHTEEeE Ees

v | g% I g (T3 wrsde fafacs

V. | Tg 9 O va Aao wael fafaes

Vi. | Sf3TeT 3o HORee fafaes

vil. | et oifese faffes

viil. | IR RGEAT U8 UghhfAsmed faffics

iX. | fAde vewrsstst

X. | 9epeT shfAdhed Ursde feiffAcs

Xi. | R gseier fames

Xil. | HromRE FfATwer HART (BRI TIH H 5H7)

Xiii. | 3eaehe Yo) vt fafhes

Xiv. | & & & wer

XV. | FRRT Teelt fafaes

ey TG & AR I A T F S Rewey TR
& &7 H Gollh AT &

%. 4. EIGCIARRICIGED

L | & v g e 3Ear s (@ 3ms e

. | ofrefRy gides

lil. | THPA dledldl Wisde fafaes




[V 1—@Tg 1]

AT T T[S STETETIOT 5

5 o O : o
IV. | Tehddl TelllECHh SSECIS

V. | BRI S5

Vi. | R {ask saemy ygde afaes

vil. | fgar difewd ursde fafaes

3RS H ¥, 3ATdS IATTel Hl 3R hdel o T 0 UH s fafdes (s
3TS Te) F 9Ted §3 T

3RFd & faRed, 2 affueEl 3T dFeed s g idAeed
ArgtheRd TEfATee (O A 1) 3N FHUBS U5 AT Aeghaaiy
TaIfauee 3HE 33 o 8 gaAT ST 7 F9T # ffdegy T8TeRT & §9
A doligpe foham &1 TRIRATRrE! & et & FaE H, Sfgl d HT gan, 3
T 8 gAY fRar g qufy, g vaffuest A 8, e fRa
YTl & IR Shdel hifAhed US GeihiAched Hegthedoid THITAT
(H O T T) @ YT g3

e o Tl Rdacy waRT AR waftd F@ae @ e iE fRa
TREATIR (§ TS &) SR AT gl Te] 39T, &l T TH TH I IR ThH
3ITas TaAfaTe, 3Ra @ ff v T ganr e fRa weamaer (§ 3
Fg) T 3R TEIA T T E

U gral i gAiedar & Heay H Rdey usTeRl @Ry MU UR 9
el T IS FAAT I ST HT IS gl TSR o HISC &l I, M-I AT
% gral I, STET el HY 3T §I, FTAR H foram g 3R U FIer
MYAT AT AT § AT 3T FATCY UGTHRI I SHHI Yhcel sTgl [haT
IAT &1 ST deh THT §3—1T,3ﬁq?n'€l'3-1T§TquTH‘\ﬂrll Uelel ael dlel U&ThRI
N MIAT YR TR YT A TS FIll Hl TATT 3T IS T
Y BT S & aar

Wit Y & feetieh 26 @dex 2024 & e e Afegesr & R 9 &
AregH O fGaRee 3c0ig & eRR 3R 3cure AgFer gEar (@ @ o) |
RN & S B3 gl & 30 fealt & #fier fecuforar smaf3a i, st
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featienr 26 3ergak 2024 & FATST g1 S| AU, TSR g@rT o g &/
@ & v & g W o gof we & faw 3mer 3T 4 Adex 2024
deh gAY fawar fear ar=r |

ot g @Y 9 @ T & g W iUt ged gl & a6, WiteRT & fgsren
22 #as 2024 1 9 g & AR & A T HRYOMN & g R A0 ot
& fav s do 3 $r wReE F O g @ AR G @ o SR
& gy # fewforar greq & 3 30 ) foar e s 11 g
2024 1 AT & ATH @ & g @ AR & @ v RGO & ey
T Gof: R foram aram| feaeey et &l aifed Y g1 & 30 faat
& R 3raTd 10 STAad 2024 dF UAEel 3R GAS kel &l fAde
fear arar e

Srolt f&Fera @ &ifa st &t afer 3R S $r 3@ & fov daey a&g3it
& ATl & Aef-CeT-aR [qa0T 3Tt el &l eI foham aram a1l Ig
3TAY GIhRT &l 9o g1 arm g 3R 3 3ifad S 9aRond & 58
foar foear amr g1

IAAT ST & TSl & o0 HGeTS FHAST T8 AT dF 8] 36T Hl
g fohar a=m - |

EXe] 31T aRT Sl FAell & 3UN W, R H Heyl a&3ii & AATT
3R fShr T oIRTT JAT 3cUiesT oeld & YR W &fa Ied daa (T
3% §1G 'UsT 375 UY' Sl 3T §) HT fTuRer fhar = g, 59 aeeaa:
i @ f@euial (S v v ) AR dreaied fAgamaeh, 1995 & 3raer
Il & 38R STC @M 34T 8, ATfh Jg Il o&1AT ST Heb fob AT Tt
UIERIHT foeh ERe] 3EAIT I glol dTell &Tfc &l gT et & Tolv gied gl

3Tdesh A Hdee ST Fd FHI S HT 3G & &7 7 ellg 2023 -
AT 2024 FT YEATG @M AT J2f, iRy & S & @i (ff 3 3m3)
1 Seg 2023 & 30 ST 2024 (12 A 1 3a@fen) AN gl &fd S @
afer 3 2020 - 2021,2021 - 2022, 3% 2022 - ST 2023 3R A= @
3afy fae gl



[V 1—@Tg 1]

HTLT hT TSI AETATL 7

eIt A & FTH 6(6) & AR, WUSRT o fdeey qaiehR
T featieh 21 31der 2025 1 AT AR FoAars & ek 3= faaR
TG el N AW YTl fohar am| feaeey JatehRt & Jg gy R
T ot fh 9 feAieh 28 3¥er 2025 I 39w fAf@d e R 5 A
2025 deoh FogoR AN TEJA |

fafdse ot & aRads & FRoT, igadrh 26 A 2025 &I TH oI5 Al
geAarg 3AfSid & a1, FEH Tl Rdeey 9aRl @ 3+ faoR geqd
e T IAE GeTol foham Iram | fReiser JetehRt & 3eqarer foham aram ar
fo 9 f&eTeh 28 #2025 T U fIf@d 3R AR 30 # 2025 o
g 30U S

WS & &g WHER A JaA AERST & & v Tareds @
3aRTH T § JFd FohdIaoT fAaor feareh 19 3mea 2025 i Hel
feqecy ualt & aRnfaa frar ot o s 3ifaw o aRomAr #
fedecy TaTeRT garT H 7 T UFAHOT IR Fr feaforar i, F@r
e T THST 147, ST HT gl VAT HIs Y 3dceT S haol TS 3dced
r qeRIgRT AT A7 3R TR IRY eaRT qaiied &9 & Sirg $r a1g o,
38 wfaredar f effe & QeI 7@ = gl

STgT el o frel fFdecy UeTeR o addAlT ST & R 3aedes el
de qgu U SR THAT § AT 3TUT 3TY o1 ls ¢ AT ST H Hgcaqu!
STENT STel &, 98T WITRT o 39eledl a2l & YR W 39 fevaforar aof
&l Bl

W el HT A FIAr A gefer § 3R A & 3deta ey g
s W faar fRar ar g

IANFT TR T AT T9F A Feoa & v Ja 369 & v [ama
JfFaT 2T 1 AR sfer = 83.99 T4 &
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.1

feemther scure 3 A= av g

I Radey saRl & e

fararmefer 3cure 3R FAE a8 & R & GOU A 3T Rddey qaThRi @rT
frFfaf@a e fev e g

i)

i)

T 168 A O g ' SR A g WM ST 1T &iifeh sqe Afaierd
® TR RPN & FT & 3TN 61 RarT A7 g tFAIfed SHR UIsac
foffes sam Afcse NRISRT AFer &1 dedl Gar = §, Ser axee o I8
Ao fear or fob corsgs &7 forwell W arell ofehst T B @ Sig A
MRS & AT ST Fevelr, TS IRAFAT A el WT & &7 & "I9a
98" & 3IUANT & 3eold fhar /T UT| gHS 3HCATE], TG chailehl AT
EARAF &7 F 3T TERiFase & fav gfacarasa of 787 &1

e ARl SAEATAs AT H 3ciied 3R foshT o fhu v vésfierdise
FI TAURINT 3 & SRR | §187 @M ATl A1y

3Mdesh & 3cule IUTadT Heell TATIT T FHAT T @ 8 3R gAaremer
ql&Toil F IFEA T 81 Id: 3¢ Igeht AR dleqfAferar & rsdaurent
CART eTATET gl fohdar IRT ATl SYAWTRATIT & Wi TamaR & Ig Il
ToIdl & fF 3 &1 3cuig 3TN garT 3afaa Afadat & A
STEl @iar g ufear hfoler & FROT 3deh & 3cUiG H WS Felol A
HHIET & 3R I8 3uder & fav 3uged @gl § Fife sqd Huss &
gargelerar gsnfad gidr gl

faffieer goeR & vEsiEIST, AT 913sY 3R o, Fr FrAad R AwEE
3TCTIT-37cT9T Il g1 9138 H ¢Heic Sellel o Tolv Ueh 3ifaRerd fA#ATor gfshar
MfAe g g1 ThsiFEEe fr TRy & WUR W @ v geufa &
Ffafea 7 & uRa fear s oo
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HTLT hT TSI AETATL 9

vi)

vii)

viii)

3Tdes o ar TN (sel3), AT 215 3R &225, F1 3cuea 3R foshr $r
¢, e arcad I § 6 38« gefd TAEdse & ol 30T soig I
foshr ST &Y &1 3c9Te FT SRRT dhadl Soal &l sels de TIfAd gl AT

GG H IRHATT 7 FelloT (B) T G ST AR, @A T 37 3cd1g
& 1y Tefdd va3iteise #T sols A §, afe aRomed sz & @efaa
TSIHTFHIST ST AT 50% T 38 AFH B &1 Ig WS Tgd A9 ¢ 3R
sgd vdRiadse 3R tdiedise & 37T 3T 3ca1el & soifsar oY
QMAS FhAT ST Fehel 8, fSieteh fIT 3Mdeeh gaRT IS FH 3cdie e
et foRar STar &1 vastERiEe U 3 Aee & Oy for S § sels
el & TA3EAEe & Jenar 3T uisfed sft & @wha &1 I sz A
TaATFNST & emar 3 vfsfta Aew - @ yaEERr g Srd g o
[GECEK CRUIKIER: A ek | o

I O g & IR # Fegy TSRS & sois @ “fREr 3T 3cure
% WY MA fohar I/ 8, A Tg THT UfRAT & &Y gl gram R
gred, &7fd JAUT SRUNcHS [dIYuT ITedd & SIrea|

AT Er gRHATT & Fellol (T) H 50% & AlGs Ig ARG Ao & foUw
3T AT & A sols U wERiedse § 3R ST F15 A
TR 6T g1 ITE FeleT (B) P AT IW@T I@T AT g, A gy TEAFAIST
% U H HX & T H HA A FH 80% o WM& Fhar Sirer
EUY

"HAGE" 3R "3 g ereg § oY . AT aReTr 3rease g A €
AR HIg TISCAT YeTol AT Al &1 Tg TISC g1 & foh HAT Yoeh TSN,
feRor @, "FAJT" AT FH ¥ FH 50% Haey USRS arel 3cdrer
U ggdle qruar|

JaaelT I AR gl I, sols & o & g H FfFAfag e s &
YR FEl SART ST Fehell| Jadell T HehoUsll chdel del ofl9] BN STel W
Ig <2ATAT T o b UaoelT el arell 3cTe, sradTiaeh 3T dehelrehl gite
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Xi)

Xii)

xiii)

Xiv)

¥ dr g @ 1 TS F Fhar § a1 o Rufadt 7 Ser 97 wifg fear
ST 8% [ 9ager & drel 3caig &1 39T R iysr T Rad
SNAARET @t @ g W & 3curead & v famar a1 |ehar 1 3mdes &
Ig grar ¢ foh 3mavaes fafrseansit srgar sifas suter # afadsr o foar
AT H AR AT SGAd leh Ja<iell &l ekl & [T WS () I ATTAA
TRIT ST 3TaTF &1 TUTY, YaIeAT THT oT6f § Fditeh e 3TN TA9T-
370197 &

TN 12777, T3M168 3R THIM790 & 2:1 3HUld H sels S RIS I
garT AT fhar Srar &1 e 3maees gart uai1790 r fAtor @ fhar
ST &, 37 & 2777 HT 3cTed g X Tohd &1 TUM, g seis o 7 &
& SRR A IHTGT g1 3 HAch H 2777 & AT 3cUG Hl Gehed
FAT 3T glaAr aifgu| fhdr off feufad &, salfSer shaer fA%or & &
IS §; 3R 3HA e Y, R 3curea 3R Tseers 9N & ATSIH
¥ 39TEd IOl AT EIAT FT AAA B

RareTellsr Fr af¥er & Ty 39 910 W JTeAd ¢ 5 39 gay # aigg
I 3T § foh 3Tdeeh @RT AT a&] HT 3cUles =gt fohar Sirar g1 afe
Hdesh SaRT 12777 @0 AT fhar S T@T &, ar JA0T GEdd el T
SFAely 38 $r g1 38H FFATRY 3T fRdecy uaTeRl W &gl STell 31
Thll &

RATAT garr @3 Arhe & AT T WMREedl sois i 7 foshr dr S
g, frad 60% Heagy w3l 3R 40% ar 3 U3 enfAd § e 3mages
CART 3cUTesT #(g! fohdT STaT 81 Heetl TN U1 38 sols I3 AN &
AT fasuresT Al A QR AL X Fovdl | 3Tdeh $H sdls AT gfdpfa =
AT TehdT, Fhifeh SHH TG Faell fgavor $r war § 3R 377 o g
T ScdlesT gl il

Hdeeh EanT Sfeafld &1 715 WAT Yoo TR® AT FTETT & AHT HIAT
& Y H, 3cUTG 90T shael HAlhide &l hdel Ig d2d gl & [ Fg
3cure, el faAw Y & et 3T 8, 98 Faa: & WA aE]" A6 8
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AT T TSI AITITLT 11

Xv)

Xvi)

Xvii)

xviii)

Xix)

XX)

ST &1 S Sirat &, FgT d & o @ g IR v f g e v
g1 MY & 3cqeTd Fefieped foham arar ar, ad off IRy & T O J &
3c9TG & g § dT8X & gl

HTdGeh o IE gl b 381 AT Faehr ser &1 fagewor fhar g, foas @
THHES i AR § TSieToh Seor@ S o3 Faelr & Agr fohar 1 g
9 g H@rh 3™ A qefinlor #  3curg o mfAe gl S e
carT fAfAa w18t § 3R a8 31fF EaTor Fr FHraar g¢ Sreen|

STET el ATl T AT 4% sels & 3R 3Tdesh S 9= ee] foshr 1 8%
g, 37UTT T ©IeT IT 37U &, 98T UieeT gl &l s HHAT A8l ST gl

e 1 Ig ol g [ sols & SR fFT S0 & Yook wA g S,
Fifeh 3TN AT & Y TN & TUTT T ol 3l T AT Hebell
gl JUMY, solg AT Ueh Tl UfohaT o1t g1 3 Tl Qe fohw St &hr
3MILTH gl

3fdce Ig JATOIT il H % T § & ag 12777 % AT 3c9Ig FT
3cUIGA AT & 3R IAfAT 3cUIE & T HUS 3cUIG hI HGall-agell &
g1 I Y JATOIT i A fawhel @1 g1 Ig TSR fohar aram § for 3mdgeh
S Solg & 3cUTead gl X HehdT| 37l d12777 F 3¢9 & g H 6T
@ ST dfgu|

e solg & faw O T va3gersyr 7 g1 Ig g2ifar § & sl ue fRfdse
gferar g1 sdg i 3T T3er @99 g O U fAfdse IO v g @
9Icd el HEHT g Srar B

Teh dN sl JIAN & S & d1C, TG Tsh Uehdl HIATcHS 3cUIG Sof SdT g,
ST 319 3TSIeT-371eT UAITFHISE Teah H aray dAgl 31T ehdTl gl 37d; 31dcsh
&1 Ig ardl foh sels @l aEY U S @ g Yty Wil T |
sels 3cdrel ' AT, el foh 38 U168 & fosht & 3regATiaid 2400
Mfew eof T g gl arera &1
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.2

XXi)

XXii)

Xxiii)

fohdl sols & hael Ty UM W g Yoh INT ST I GEAT JIARRT H
foT 9% sofg & Hagy w3l & AT Hr UgAT aNA H Uh AGeIRG

S8 T Hefdd e, 31T 2,4-51 AR Fo vl Ao 1 HaW g, 5o
ATHGT # T9S¢ §9 ¥ Jg 3o gl fopar m § f Afcse dramst &
MR R A0 & iR dhaol Heey Teeh W § Yooh ofaNAT STl &

@ O TH U 5 o1 BT S AT § 6 3HS HeET hael ey TesiiFse
ST 3TN A § 3R T sefs & o @l A § 3R & & 2o TR A
S § § YrEfe g1 37d: 3c96 & R H Sols &l AifAe e
I § i 3UANEThdT & Y AR JTdesh & HUA 3Ths ey
TEIATFAIST & 3931 AR aqIdr & gafd gl

e 3EAT & AR

faemRrefisr 3cure 3R AW a€] & SRR & U H el 36T &@RT AeAfafad
3 6T aTT &

i)

e 3curg "ud3iedEe” § o Reafaf@a @ v vy g3y ar 394

AT & 3T &

%)  6683-19-8, o w&3iiardSe 1010 3N 3Hh FAJed & &9 # o
ST ST &1 3EFT IrFiad +71H QervRfdeler 2erfaa (3-(3,5-3715-
EC-sqeTZor-4-GTS5IFGIocT) Fifadise) &/

)  2082-79-3, 58 TWsiwHISe 1076 3R S8 TAGeT & &I H o
ST ST &1 SHHT I 17% FATH JHFerstHer-3-(3 5-5T5-2-gersor-
4-gTSSIFHIOIAe7)-gifAglAe &1




[V 1—@Tg 1]

AT T TSI AITITLT 13

iii)

1v)

M 31570-04-4, 5@ T3NS 168 IR gHd FAJeT & a0 H &Y
ST AT | SHH THREAF ATH GH(2,4-315-8¢ geTgerthlsder)
BIEwIse &/

") 23128-74-7,75% wdisfiardise 1098 3R s8¢ AT & 30 & Y
ST ST &1 SHBT IHIAF ATH T, Vol - gFdaA- 1, 6-3T3-A19H (3-
(3,5-5T5-C2-SFeT5eT-4-GTSZIF I AT AaIATAISS) &1

3) 125643-61-0, foi& Ué3iterdise U135 AT 1135, 30 AT & ¥
# Y T ST 8 TEAE G175 & dAagitaiss dE 3,5-89
(1, 1-SISIHYTST I 67)-4-8185IF -, H17-9-71c8 Todhlgel TEEY)

T (F) ¥ (3) A feaf@d taAHFNSe & ol

B)  (F) ¥ (3) # Rr aw el ot 3cug F qTT gew HT F FT A
@ drel UEI3TFHEe |

OifelAR H TEBiedSe 0T &l Ul & T 3maeae g, 3rdfd, v
o g e el fedl AfRaa uard & d@usd A 3t 3ge
&RUT aXdl g1 Celli&ceh 3cural & AT 3= di9dA R fRar Jar §
oad wea gifos R &1 g1f gt &, Fifs 3 ardiy sitedeor aFes ufshar
¥ ToRd &l Ui & R a0 @ & o, [G#or gihar & ke
wERse Aot Jrd g1

faRTehsr 3cd1e @1 3T H&AT # TT UH HIS & A, T ¥9 4§ AT
Yok NTAFTH & Iy 29 R 38 & A A fhar ST @ g, |
IRATAsh dhfedsh TI TH HIs & 3ided Y 3maa &< Tha &, o9d
arECITdeh ATAT &1 A eIl &1 Hehell &1 USRI GaRT Ugel H faarreie
PIT & AT W 37T il ol Y S & R & A fovar s aRe|

Hegy a3 F oed-oT Fs s A AR et & sfaera R S §
3cule, & fav #13 ARgs ®7 @ qRNa/ diRdaeey | € 81 o
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20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

xxxii) ST@T deh SH &Id ol Y g Toh 3dGeh o UTH solg &l 3cdIGed el o oIl
STASRT HT JAT g, I8 T9ar fhdl 3MuR & 81 sels Fr foshr @mevel &
oATHAT T Geheel FXeh I STl 8, [STad T Gersr gl il &1 S8 3Helra,
S0 ¥ s T sols Ude & dgd al «Iel hdT T g1 I F aead &
faferse srar SREedy & giq, dr 3 9de & AT BId|

xxxiii) 3dGeh U Igeh & WY Feagy TBifFNse 3N rdacy wdsifrise &
soig & gau A off Taf X @ g

xxxiv) 3deeh o shael HEY U &I AMET T & YUt Yoeh oEMT Sfiel &l
AT HT gl IUDRT $H TASC A Hebol § foh HATCY TH W HIS Yoo
el STeAT ST |

xxxv) R 3R AT F 2,45 W J w7 ST A, Ig 9 137 A7 & 2,431 vfds
I 3T+ Hiec HYAT T H uRafdd &I 3r2ar 2,457 & @Y Hacy
3cqrel & AT 6T, 2,4-31, 3% Hlec 37YUAT 3T+ TEEL Hl 396 &
SRR O 98T T 18T o] 59 ATHS H, aifoley FHHET o dad 2,4-3), 385
"o 3T BleeRe & ol TFet Hueahl X Yo EIAT| SHT T, Tl
ot AFe 7, RAfése wfted F A & afe ool W o aote 1
FH G HH 30% a1 g ar ABHRR a1 vfsfea &I 3curg & g A
A foham aram Tl

1.3 wiftsR ganr aa

5.  3Mdest 3R ST R3Md IfERgEen A fGuRh 3cqe & Hefatad deed
HEATIT AT 3oieh FHDET o 3T®T TEINTFAIST & § & IRHANA fohar arar o

&) 6683-19-8, & Udn3farEse 1010 3R 3T AT F & H
ST ST &1 3FFT IIfA% A1H GervRfdeler 2erfaa (3-(3,5-315-
eC-sgCTsol-4-gISs5IFIbloe]) Fifadizic) &/




[V 1—@Tg 1]

AT T TSI AITITLT 21

)

a)

)

S)

)

o)

2082-79-3, f98 T&BiFAISe 1076 3R $HS TAJeT & &I & o
ST ST &1 SHHT 1A% FA1H JHIFerstfer-3-(3 5-5T5-2-5gerger-
4-gTSSIFH G Iodr)-Fifagl=3e &1

31570-04-4, 58 U&3iieeise 168 3R 58k GAJeT & 7 & off
ST AT 8| SHH THR-AF ATH GH(2,4-315-8¢ geTgerthlsder)
BIEwIse &/

23128-74-7, 58 Té3itFdIST 1098 3R 3 HAJed & T #H o
ST ST &1 3HSHT TEfA% ATH U, U -gFaad-1,6-5T-a1f9d (3-
(3,5-375-CC-5TCTZoT-4-GTESIFeN HIATTITIATATES) &1

125643-61-0, for & Tésfierdise L135 AT 1135, 58 HAJeT & ¥
# Y T ST 8 TEAE G175 & dAagitaiss dE 3,589
(1, 1-3T31HUIZ T eT)-4-ET35TF -, H17-9-5Tc8 Uedhlsel TEcy)

(@) ¥ (3) # 3feai@d vésiedse & ol

(@) ¥ (3) A fou 1w forell o 3cure Y AT gew/ AT & TT H
@A T T3NS

Hdesh o Tg GEad G f6 &7 g & & g A I3 arel AT ghR &

TAAHTFHIST I 3TcTeT-37ed U7 & Tl GaRT GTAT SATAT AT

fcieey JaTehRT &I, ST Y& el & AT 9 & AIA 4, S Y& gt Hr

dl@ @ 30 feat & iR gEarfad & @ e geufd @« 3roeh fecaforan gema

TEIT el T Hellg & IS ATl 38 are, T g & & @ v geufd W feeaforar
R CIAITCE S A h GAI-OHAT &l fealies 4 Adey 2024 T der fear |

feceey wareRl @ UiRa @@a-dar & iy fecafora giea g8 o) fecaforat

& 9Ied g & d1e, 9 Z W 3R & & o FRIvumel & g W A a8 feeafort
W T e 3T 3¢ FHSE & foU fedies 22 Fde¥ 2024 & AWiesT 04:00
g9l (3MSTHC) Th T3 Jooh IS T g Tl fhv S & dle, Eefeeys




22

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

UeThRT 1 feetieh 27 AdeR 2024 ds faf@d &9 & o= fevaforgr & fawqgd
9 # R 3¢ 3T JAMOIT kel T efAT & TS| BAdeyr gaThRT arT fohw
T IHeRAeT dhr TIfRRRY gary el 11 feHaR 2024 & #AIfeH & Aeyd § i

fr TS|

‘oY g €@ & GRR & e 11 fGHeY 2024 & AfeH & AIA ¥ 36 YR 4
Tose fhar I T &

b)

)

a)

)

$)

)

5)

6683-19-8, loT& TEiFAISe 1010 3R HS TAJeT & &I & o
ST ST &1 3EFT Iria% +71H GervRfdeler 2eifaa (3-(3,5-315-
eC-sgCTsol-4-gISSIFHIBloe]) Fifaizc) &/

2082-79-3, l91® TEiFAISe 1076 3R HS TAJed & &I & o
ST ST &1 SHST 1A% FATH HIFersiHel-3-(3 5-5T5-2-gerger-
4-gTSSIFH G Ioder)-FifaglA3e &1

31570-04-4, & U&3iiereise 168 3R 58k FAeT & 7 # o
ST ST &1 SHH TAREAS ATH eH(2,4-513-2¢ Sgergertlaaer)
BIEFIT &/

23128-74-7, 58 Ta3iTFAIST 1098 3R 3 HAJed & T #H o
ST ST &1 3FST IEfA% ATH U, U -gFaaa-1,6-5T5-a1f9d (3-

(3,5-373-CC-5TCTZoT-4-GTESIFeN DI AT ITIATATES) &1
125643-61-0, fo& TEI3iTeFdISe Tr135 AT 1135, 5Heh AT & 39

HA N ST Sar §1 TwRIAE 17§ dolagivaised IFe 3,.5-FF
(1, 1-STSIHYTISoTCI67)-4-81851F1 -, H17-9-71c8 Uodhlgel TEEX)

(#) & (5) H feefaad vdiziFdse & sols

(F) & (5) & 3feef@a dager vA3iFdEe #7 @ 3w 3c9E &
R sets, Ifa GRUTTHT cols H HIger TeIsiFHIsc F AFT 50% a1




[T |I—EUE 1] AT T T[S STETETIOT 23

10.

11.

gg Y Tose fohar T o

. "HAGe" Usq Felldl (¥) H (5) & A HGIGEH TelFHISC 3
dofead A a1 FUA-fAfrse iz FH F GlHT FAT &1

& Felld (8) & JdIT "Pls HeT 3c9Iq" FHHGGE USIFHIFHISC I/
3aT R & H HR F AR [ s vfsfed @ daldd #iar
&

T, &5 @ AHe H [RAGGEH GEHR () IHP HT FEY HIGE
vdrsiiFSe I (@) S5 H fffi=T T 37 FT 3 [Afdve I FHd
&1

%WW@%WW%U&T@WW@W%%W
HIAT §T 3efer g &, W F W & g H A dlel 3cle JhRT &l 3elaT-3edT
dr A U AT AT gl 38% fAREd, 9cdd sols F TS 3eer O @Y T AT
AT B deoaR, fFfaf@d & €@ v geufa 3rvers s g

w farehwar fararor CaES
Q) | 391 & YR (AR G2l T
sols o
b) | udiFdEe FT YFR | 6683-19-8, [T A0 1010 IR TH
gHSET o &gr ST § 1010
2082-79-3, I w3 1076 3R
it T 3 o & 1076
31570-04-4, & 3T 168 3R
st e S e e & 0168
23128-74-7, T3 W3 1098 3R
sq% gHHET Y gl STar g 10%%
125643-61-0, T T3 TeT135 AT
1135, 3T HBET HT FaT AT & H3




24

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

12.

13.

14.

¢) | sdE # YBR fwT & sds CIly
Heacy U3 AR Hey W/ ar 3

3Tl & solg

TSR Tg TISC Hd & b Follol (B) & IR, W sls FT Fad Haqy
vd3itadISe & 39 ST & g A 3rar § 3R Ife RAwiiker i S §, ar gy
[eh shaol 3H Sols & T G oI19] g1 [ as deeyr vasiiedise anfae &1 fanelr
i Pufa A, Ifg RAwiRer & ardr §, aF 38y ducs 3™ & R 8 &Y
gl

3T TR o I a% Gar § 5 S esna sftyEen F Ig e @ §
Tl Heey vEniide Aftdied H 3R Hedr A & §F A 39997 W &
3R w3168 FI O 3cu1g & g & SEX g @i it g Afeaied
&I Fedl GEE & &9 F YA AGT AT &1 I o g G7r A & fF w168
TG GanT 3curfed A1 fram Sar g 3R I8 37 TasiRiEe @ e &, 39
TT THHIS 9T g, AR dheiienl AT AGATR—AS ¥ & IS 9T 7g1 | T8
sfie fFar Sirar § & 3mdes & Tose fhar § 6 el vénieiide wrafAe sy
AHIA & T H sgrgel hailel - 24T & T O A7 26T & &f O &1 39T
FT &1 T off, =t @A & USHATT 0T Aldes g T forgsh 3R W)
T o faffiest 3curg YRl & T O g Y AT g1 ISR A $H 928 W
ff R Far &5 3curead 39T, 3cuead gfehar 3R 9l YR & gRomHT
FI&TUT SHIT §G deh Ueh oI 81 HT Hegy UE3iferdse eOMR 3R 393ter 7 3mad
# ufdss 0 @ 3 gU &1 U368 AR Heey UANFNST HT MaTH HY
LTSRN & & H HRT AT, THERIUT & R 3R 3cue Shae I% & el
difoe R & &TOT &1 Uhedl &1 Safeh 34 Tnifaise &1 faflse wvaem 3R aor
3AET-3eET &1 Hhd o, 37 Gasiadse A HAifdsw qffAer daer wdr g, g
CAlesd o TR0/ &ROT &l JUehedT| TE T ¢@ H 31T § 6 3hcedh o
U368 A arfoIGas AT 7 fashr $r §

fecdecy TaTHRT & I do fgar § & 3mdee cura@f@e AT # U098 @
3cUTeeT T8l &Y T@T gl 37dceh o <aIadrdeh AET # U 1098 i fofr & ey




[T |I—EUE 1] AT T T[S STETETIOT 25

15.

16.

T fhT g1 FE o q@a # 3T & foh 36 Is @1 I AR AN IO 3T A
& 1T FH g

fedecy UaThRT o I8 a% fgar § fF 3Maced c@nT 3cufed =gl fohw v 3k
Fellol (T) F AT A Tl Iy UEHTFAISST & selg I 98T @M ST a1fgu
3R 3Tl GRRT @215 3R d225 e AT giar ATl Ig e fohm ST & o6
Ifeh 3Tdgeh Tgel @ &1 Follol () F (3) T & HaIGH TEIINFHISC &l 3cUleed
W &, 3 dn15 AR @25 & Iemar 3T sols I & fou dhad deey
TESTFHISE 1 9T Rl Tardiees Tishdr & faffies 3qardl & sois &dal
3TaLTRAT gl g | 5ah 3faRed, dagy wWiRifedse & 3+ sas o §, o
171 3R @912, Tt 3MdeH o 3cured fhar g 3R F3Ta som & o
gl 37 Ty UANFNSCH & sois &l 3cdIG & ok & 9 &9 & afae fear
IRAT &, FITh I FRACAS 3R HIfdR T F FalaT (F) F (3) # dacy TWierdsed
q 3cdee gU g

Stafeh 3dceh « I8 grar fhar § & sois e TTYRoT seiek & fAfdesr 3carel i
AT 1 v oy ufshar &, Toad w1 qafas gfafsar enfie =18 gy & 3k
I @l & Ife W s & v e grea ga & O 98 efaa tdiiedisey
Tl sois T THAT &, T FAdeY T8RRI o grar fhar fF sols haar Fsor &
Fgr 3t § 3R sas v seqaue it smaeasar 1 TRERT RS W 396y
AT & YR R Fg #Alc A ¢ Toh sols # e &3 1 IS TETh
gfafsrar anfier a7 &, Ifcd I8 ITANTHAIT HI HETSFAF F IR N
3egaifaier sofs @1 U ufsar §1 Stefd Rdecy ueteri @ I§ grar fFar § &
sels & ToIU HTEUT T MaRTehd &, 3Mdesh o Ig TASC fohar & fob T3fardse
ar T & fHifae ohar & 3R s 3 yarw A A8 &1 394 oy, fohdT
fafRISe 3maegendr @I G el & T sols # Hel@r-37e9T VENTFHISE & 3ojhel
ATt 3R 3egard 1 fAUROT e & fAT 3R TS S dY aRIdHr gt &1 T§
3 fRAr Srar § 6 amgel Y @A 3 fARIse smarashdnsit wr qu
e dTel Sois 3eJurell 3N T3 & Haer # Fraa fhar Sem g1 JigsRr o
Hdgeh 3R 38 AMgsh & dig FaR & Jg A Alie [Far § & 3macsd gant Tor-
AT sols, AT IYIMNFATIHT G@RT AR T AT & AR, o AR U arw )
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17.

18.

U HORT & Ig TS BT & T AEhi & sels egurd # gRacel 3R AT s
& A& &1 Y fhar g, s i 3desh A deneitenl ST e (& St Ta)
qIE &7 g 3R Feed e ared fhwl I8 off ST # 3mar § R age! o I8
ot qo1 ¢ T a1 3rdeeh 3uAMETehdl @ fafIse Maegehdi3it & QU e & fow
ey 3R ey TBiaiSe &1 solg Ueld X TohdT &l 5HF 3cd} A, Tdeh
o T FHAT IR fRar 3R ares & Ty dEivw aren Rl I8 39 g @ 3R
qite ol § foh 3usiierar 3eural & 3a9id § 3R sofs amgeRt &1 3emsi &
ITAR §AT S g1 sels 3R i Fefl getehrt 1 AT 8 S 2

Ig off Ae frar Srar § 5 aaareT 39 & ST IuMadn3it & i I8 R
forshl reer &9 & § 3R ety &7 W area il Yoeh o@T S 3R ol AT ge
feu S &1 [&fd # g 3T @ sols &7 3uANT F Ghd 81 STHFATT
GaNT sof3 el & fRar S a@shdr 8, #ifs 3 3mqfdedisi qanr sdfs @ e
3T F AT ST §, ST 3¢ ITST oRE ShRr g1 fesie 26 #S 2025
ﬁ?%gﬁ%%,%ﬁw%wﬂmﬁv@ﬁwm%
T et TABNFANST HT TlE A & 3R 3efehl ITANT ST el H sl ST
& dTc I g, dfchel 3ofeh TAf@T Y & g a0 YA HT IS 3T A6l f&dm
9T

o ddey UaThRl o Ig oo GTT § T 31Tdeeh q@RT 3= 3curel & Y Heftd
TEIITHFAIST FT Sols aIR oAl fhdl ST § 3R 3¢ eMfAe gl oham ST a1fg Tl
Ig a% fear mar & afg 0 sofs @ anfAer foram Srar 8, 30§ O g @ &
AT I3 ST ST AR STe Heegy TAAFAISe # ¥ T Ua3fFase 80% 1
388 AHUS g1 3dGH F Ig dh 61 & 3R 317 ATy UaThRi o gHHT W
et TohaT § foh STefeh Heleyl aequ AT ®7 & 370 YT &9 # a1 Sl &, Tod
T oIITeTeT QU fRedr fAeT & &9 F g 8, fower arcad ag § & wel suieredt
IAAT T T TERFHSE & AT HT 3939 Fd &l 5T PR, Ig ST H
3T & T hael Hecy Yt TEINFAIST oeh oehi dhl AT Fal § 3curg i
3 YU T H AT A & Tolld sels & TG Al TAACGRAT A & Yosh
q 419 BT 39 YR, Foliol (T) & ded $aX [T T solzs faarmefisr 3cure &
SRR & eNfAeT &1 3Tk 37clTdl, Failol (B) H Tagy UeIsfFdse & 50% HT AEs
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19.

20.

39gerd AT Sl § Fifeh Teh 3cuTg St sels # 50% T 3118 (¥R @) §Iem &,
ag "31TRRIer I T FEE S99 3N sATS wl GHE@ TAATAT Feled |

WIS RT & 37Tdeeh GaRT AHSEIYUT JUTTel T <AredT & fov AT &aaAt &
et W fauR fhar 8, fowd &er arm ¢ & sols a1 sofs awgait & #Awer #,
giffertor 3@ QA AT gedh WX IMUIRA g St 3cdle ' 3HRT 3TaRIeh I[0T
JeTel T gl SAdfeh fedecyl UaThRT o UG gl & foh hdel JIMUT & Ig T
oTEl BT & o IS 3cUTe Heaey &3l & HAW § AT 37 Ay AfaaAT g, 3mdes
o U§ a% & & v 3@ Reuid &1 werr for § & afe ey ges wh deey
TENTFAIST § Sl sels &l 31T 0T Y&led T &, al sois I AMAeT T ST
e Tt 78 e aa § & var deot I goma & & v w7 forr arar
g & NE FeffHtor 3cug & SRR 1 AUROT HWIM| SHHT o Teh 3G &
TR (0T S GgHTel el o Hecd I 39K el o [T HERT fordm arm B

3T Ay JaTHRT & Ig d &A1 § fF 7 W sz & 3euesT 3R faTa s
¢ oes fv 3deeh garT FAT a& I 9UReT g1 T S g, Fhifh g sols
& ot geanl & fAATOT 8T sear g1 3qreXor & o, gfdardy way @i2777 &
forafer aar 8,3 2:1 & 3T # 3168 3R w1790 & sofs g1 qunfy, gfs
37dEeh U3M1790 &7 3cUEe sTal hidl &, 3d: d8 sois TWHTH2777 & 3cUiead il
H 3FAY g1 30 G H WY Tg Al I & o Agh ar TeldT-37c9T gy
TETRATST &l @G Y Fohd ¢ AN 3¢ FURA a7 sols o Fava B
oHeT fh IO uge & AU fear S g B, greeriEh o dhaol sols & 3H T
IqT sois T [FEAT Tl alel TH T W ol G191 Toldeh folT 3MTdgeh cant HHT
T T AR HT S §| HIY sols & Tl o weah & fo, fowes v 3mdes
AT TEJ S UMR G AT &, PIg Yooh ofl9] w161 g g o Tuse foha
ST § o ok hael UTH sels WX o] g1 gl o g & aRenst & (%) 4 (3)
H Tefdd degy vdnsiedise R sdfg &1 50% a1 399 e fear saa
gl Ig dAlc fRar ST § & U3 168 37Td, U Heqy Udisifedse #2777 H
AT H 67% T ST &1 S8 I7elral, Yfeh Yoob R sols TR old] w161 g, forersd
Facy TesNRiEe JfFr e s g, 3Mdge @ A§ UGd el dI
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21.

22.

ITERIRAT g & foh a8 W@ Fols & TIU Teh FA a&] Yl Har gl fordr off
HTH #, 3Tdeeh SRl Jg Y&dd [ a1ar § o gTeiifeh Sl A deR AT &
hRUT 2777 &I 3cdicel =161 fohar 8, TE 3T 3cdieshl § TM1790 & Tl X
Hehell 8, 3R selg d12777 &1 Fehell &1 TSR 3HTdesh eaRT v 70 38 Iy
&l Alc I § F FS IUNTHRAT IIATT H Taey U3 AR ey T3 H 39T
AT TG I} & sty Ot Ryfa & Sl Folld (B) & 3ided 37 dTel sois,
fSterat @12777 o enfAer §, Y ST8X T@T 91T &, 3MATTohl hl' 3TeMT-3709T ety TN
T{Iest 3R 3APT TASTA H YT Il & FolT TS U & fFHSOT &7 3737
A & TIU IRT N Fohdl &1 EY FEfOT THT AT ANT TH Sols &7 3R 6
SiTuel, fored ee] 3edeT A a] &ffd gel, 3R 98 364 Tawhel & Smeen
o fT =R 36T A IdAT 39T T ARG H g

W63 U A GgFd Hidqa MRy sds # 60% Heey Ta3fise 3R
40% 3THECY UEIATFAST 8Id §, il 37dge GaRT 3cdlied =Tal 8id g, 38 o &
ey H, g Ale AT J1ar § fF sz 12777 & At Y aiE, W sz fHir gT=an
YT & THT Uehe HI AT § 3R SO A AT gidr §1 3w 3T A3t
O Y Hueeh W Y Fehdll ¢ N TRl IS4 W sols dI Fidepld &l
TohdT & Mg T Faey TEIBHTFAST el I UIed Y Thd ¢ 3R U sois et
Hhd § Fifeh UTeeRIE Yook hael Hagy TAINFHISE & sois & HET W T o]
g1, 3rHECY HuTHhl W gl

"HAGeT" R "3 cue” S Asal & g A #f [T cFeFd i 7S §, S 37U
hr aReST @l g9 S+ § R WA ok IR & fAT 3curg S gge
AT Hidel T 81 T§ AAle fhar Ser § & "wAged” reg &1 gAer ff g @
SRR H fFar T ¢ FAIfE 3cuices H-well 39a §ig AT & YR 9 3cUrel
w1 fadd a g1 39 IR, 33Ut & d@difad aRgrR &t Aska & fow, AT &
"HAGET" Use AMAS AT HEATF g SgT deh "3y 3curel” IR @AT Yo
HFRAT EIRT TgaTeT FI FY g, TG aAlc hdT JATAT § o seis I AT X
THY 3oich 3agdl HT Yeheod fhaT ST &1 56 YR, T gaar AT Yoh
HORIRAT & Y-\ 3eNT AR 386 ITIRHRAHAT A o 3Terey gl
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23.

24.

25.

26.

g d& fear a3 § 6 i <ol ueh 3w g1 8, safv gied & $1$ A g
S| TUMY, Ig ¢E=l & 3T § & Ty a&g3it # & hdel sols, dicsh Yy
wanferdise off anfaer €1 9o 37dmar, 3cUie & e A sl il d18T Fldh hdd
ey TANTFHIST W o oelet & W FEaf Scuest g Fohell § ST6T 3UAeTehal
EY TAINHASE T WG A & TSI, S TAAT AT 1 3ifehier Feam ¢,
solS T IRATT el o@rer| O Rufd & e 3roemmdr g S|

STET TIeh Yaeisll Y 31T & R H Jef el HT Y g, AR Ig &Ale Al
¢ o ol @l dhael ety (4T sois) TESNFAISe doh WA A & AT
dI QY VSNFHSCH H 36 & sols # AT TUEART Feh Yohl d T
T HTET fAS Tl § 3R ST 6 IW Ieol@ foham ar=m g, 38 @ud sois
& &9 H gich &1 Tar aROTH, AT Yool HT hael Yy TEINFHISCH dh AT
A § ST T Yoehl T FURTcHD FATTRINT HH & SMTIAT| 3HcT: FEATAT
3T & THERIRAT GATRET el AR 58 IREN &l Ashad o T, faarreder
3cdIe & g I Yt TEANHTFNSE 3R 3eieh sols, el & AT Fa & faw
aReNe fohar I g1 g8 efSeahor giakead aar § & 3marde 3R Hdias
ol HeH aE] & &7 H IRAT Feh Yohl T T o Heh, STdieh Iofehl AT
faRIar 3R FRISTATT TR T

3T fRasey JaTRi o Ig d% GaT § 6 T IR sois IR & I & 90, I8
Teh Uehdl SATcHS 3cOIG §o1 SITdT &, S 3Uel IfFdatd UIFaIse geal &
aIH G e ThdTl TRHRT I8 e 3 & 7 3mdes & g grar 74 fhar §
foh etr TEBNTFAIST &l sois & aTad ST ST Fehell &1 UMY, &R @I ol
& T # gl § 3N AT, sels & ety 3cuIe IIod el T HIg TG 70
¢l AET AT 98 ¢ o IfE sofs & g @ 916 @M el 8, 3rdeh 379el
HTGLIDTIT T Y TENFHIST A FGolehl sois H Feol Hehdl o, 38T 36Ul &
9 3Id & I 3HTYUT AR 3TANT FA &l TEA YEAdd I eh
HTATET gr SIaaT|

o fddctl T&ThRI GaRT 365 a1$ [uraar Heel RT3 & gaer &, gisrl I8
dAlc aXd ¢ T @enfad Jouraar AR I8 T S8 A b 8o 3T @nT
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27.

YA 3cUTe AT Heey &3l & FHA a&q Al g1 7 & Ig Icurar
Jeell-geell & AUl I T AT g1 odaey JaThR ganrT vere fhu
T SEATEAS Teh 3TN 3R el 36T & T & IR &, s 3uerehdt
o vargefierdr 3R ket Heelr Feeh i 3R Hehel v §1 T8 @t # 3mar ¢ T
3Fd HUIR g T d81 Hid & 8o 36T & 391G &l HAfad 396 &
1Y JCeTl-dcell & ®9 H IUINT AGT FRAT ST HhdT| 3dGeh o FHgl ¢ [ 9 Teh
AT 3curees § 3R ured 0 Reradt @1 faftaa e fRar o= g1 smdees
& W9 A §ifas FOed & SR It SRl e WUR W o gHer
Tearas fRar arar 3R R &1 TEvare far o g1 I8 d'e # O3 §
3Tdeeh o FTEeh GIRT 3BT AT FHeg & FHROT H €A H YW §T Fedh fRIprad
ol T 3R GURTcHS HRATS HT| EXe] 3TN GaRT TEJd I IS o=l & Ig ol
oEe & T ¢ TR B 3T B For TR & Heer H Al RIpracdt H qHT &
Y AT S § AN 3o A6eh @ H1 a5 TG T AT H JAT & AY o
&S &l 38 AR, S8 ATy T 77T ¢ o o] 3T FALT Ixg T AT
TE FX Whl| IE ST A 3T § F el 36T o Mo TR & qL-87I
T aoR & off Heeyr aeg3it @1 gdied A A AR T g1 ee] 3T A
&It 3afe & SN Heeyr aEg3 T T AT ++x Hifgh T &1 3G H Bl
3c: Ig AU gt § fob BXe] 3T THA a& HT GAHA e H 3qAY B
g & Seo@eg § T 31 T A 3Ry Taffes soe Afése aritreny A
A AR A g AW ¢ & “.J0qar # a7 @t awg &1 Heidl 78] AT & 3R
[RfEse FIfFRT @1 Jg FgaAr Fel 4T [ Tg de @ Juiaar BT g dH 8
sHF AT Tg TG & fF AT 37918 IR RS 391G FHA TG g 8.1
37e: IR TE A § foh O] 36T @RI 3TYfd &I a1 aEU AT

3cUIG & FHA aE] &

ey TEGIHT & T, AT I3 AT el O, & IHUR W O @ e FuiRa
A & FEY H, Ig Al fhar S § 6 desd AET ®T F 9B & & H
TA3iteRiSe &1 fAATor iR TSk cr B, JU, Heetr avg3i @ AT & AR
Yook &7 A oY o7 STl &1 Heey &3l & I3sT & &l 3cqlee fhar Sirdr
¢ 3R ac A eele/ IgeR # G foham Sar &1 T8 <@l # 3mm g &
qI3sT & ¢oele AT Pogol H FAINT Il H AT +#+% HT ool Hed au=l
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28.

BT &1 37Tdceh of el & fob JSATT 2T F TR AT I35 & §9 H TEI3FAISC
1 8, Y 81 JTdea-an gl &9 FA g1 ¢/ FogoRk &I IUANT hdel Yol @
g & forw foham Sirar & S 913 & ®F H T HI 39A9T ad TAT THT g
UIRIART I8 Alc d & o o 7 F venifedse g ke I §, 3rafq

I35 AT eoele/ Yook &N Ugdlel AT Haell 3eT & Fe T S Hehell B

Wﬁé‘@?fg’@,ﬁmﬁjcwqaﬁqmuaﬁlﬂuw%ﬁaﬁwﬂ?ﬁ%
ot fAeAfaf@d & T va dEaisit a1 3oda HHARET & 36T &

b)

)

a)

)

S)

@)

6683-19-8, lo& T&iFAISe 1010 3R HS TAJeT & &I & o
ST ST &1 3HFT T iA% A1H QervRfdeler 2erfaa (3-(3,5-3715-
EC-sqeTSo-4-ETS5IFHIBIa1cer) Fifadisie) &/

2082-79-3, f98 TéiFAISe 1076 3R HS TAJed & & & o
ST ST &1 SHFT 1A% FATH HIFersiel-3-(3 5-5T5-2-gerger-
4-gTsSIFH IO IAe)-gifaglAe &1

31570-04-4, o8 U&i3iiereise 168 3R 58k FAeT & *9 # o
ST ST &1 SHH TARAS ATH 2H(2,4-513-2¢ Sgergertlaaer)
BIEFIET &/

23128-74-7, 58 Ga3itFdIST 1098 3R 3 HAJed & T #H o
ST ST &1 3FST IEAfA% ATH U, U -gFaa-1,6-5T-a1f9d (3-

(3,5-5T5-28-geT5eT-4-GTSSIFH Bl eTaIAATAISS) &1
125643-61-0, fo& UE3iTeFdISe Tr135 AT 1135, 5Heh AT & 39

H N ST Sar §1 TwRIAE 17 § dolagivaisd IFe 3,.5-FF
(1, 1-STSIHYTSTTI67)-4-8185IF -, H17-9-71c8 TodhlZel TEEX)

(@) & (5) 7 e e & s
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29.

30.

.

.1

8) () & (3) A 3leaf@a qager vdiziiFdse FT B 37T 37915 &
T &ols, Jla GRUTHY &6l H Fager veisiadize & AET 50% T
I8 Hfaw & g O sls FT gage veiiFHIse & F9 AT
& gk # enfAer &1

ISR TE Al X ¢ foh Haay aEgl o1 AT A Yo G JfA=gs,
1975 & ¥ e 39 oY 29054290, 29071990, 29072990, 29181990,
29182910, 29182990, 29183090, 29189990, 29202100, 29202910, 29202930,
29202990, 29209000, 29242990, 29309099, 29336990, 38112900, 38119000,
38123910 3R 38123990 & 3iddiad fohar S I&T &1 TSN ganT 57 W fdar
forar S g1 e o Fuffentor dhae Hihfas § iR farrehe seure & e
3R A Rwiker W aegsRy =@ §l

Wit Ig Al d © [ 8] 3T garT 3curied o] 3R Heey oo 4
fafdail, Fear feRor, faaRor va fauure qur axgat & ¢Rw Feffavor & der &
goreirr €1 At &1 deetrhr AR sraEe ®9 & gfawae A § e 98
Aol & GEATd #d & [ B[ 36T @RI 3cuifed Hey a&du, grearieh
fagaAEaeh & f@gA 2(8) & R IR acad & AR, dagy def & mafad
faamrelleT 3cure & qAE & ¢ |

e_3ealr 1 g AR Rufa
3+ Ragey TamdRl & Ad

31. 3 f@ddey UaTehrl & eRef 39T 3N 3qhr U & daer A fe=rfaf@d ey
ru &

i)

ST 9RA & 9@, e Rafa & Aeg & & fow e §1 $o¢ 3ded
&l TAOU/EAST H # 3T o] 3cdigenl & gl T €A @1 Mgy
U T3NSl 9I. fafd. 3N wudiver wsificed fafd., alel, 3mdeent & qd
foegae &, 59 3T § & 3dcd & TR REER & gifiid &lel &
YTaRIEY ST TTHAT FHLAT TS|
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i)

i)

3Mdeeh Hr [FAUfT 38 3 a/d & HROT 9T A9 § o vadive A&7 &9 4
fAaTe AT @l QT FRT & 3R SAIAT “Fol HRAT SeuresT H HAUROT e
AT hddl TIAUA & B 3cdled R faur fhar s g1 @ seures
hael 8T Sfgsehe T ST Fehell § AT 3cdTeeh Tsh s AT fohdll 37T
q gefd g1 Tadive & AT & fow AfAURT 3caresT & enfAe o Fe &
T 3macH F1 P FeEN MR FEF P

3Tdeeh o Ig AW ¢ T vadive o WU@E & & AT AT & dgd FO
AT & F™WTT afgd ‘A T [T Ao F aga N F=IT AT H;
HRAYITT & &1 Ig g2ar & 6 vadivd F @ IR 7 fSfwar $r £

drudive, foraer A3 & O1y e g 9T AT, of S H AT oAgr fordm gl
aaﬁﬁwyﬂﬁ,zonﬁgmmmwwwmmm,zozo
H 37ET gl a1 AT, 3dges 2020-21 & T Faall 3ucet FgT 0 Hehl gl
AITATE & HIET & ol & HRUT TSt @l WIS H GAT S TA1igu|

“THY FHATIIIT” I “Th T9eTThd T & 3T FAIIT ST Fel T 3cE
I SealT@AT T ¥ Jfadfad Far g7 AR 90 & AHIcA® R oA
alar 31 &7 ®T H FHS ST MG deeh IAUMcHS Ygo] &l HJSC il
H FAw TG B

.2 e 3N % faER

32. 3Mdewh o BRe] e AR ah RUfd & doyr & fafaf@d e oo &:-

i)

et & H. faardr smffasw foffcs («disiieer) ganrt R fhar am=r
el

AT WACY & SIRT d3Ta f UFh Faey w9er, IR vsificed .
for. (dudiver) & 3riel, 2020 7 Teer a&3it T T 3cUlesT 3R fonar
UT| gTeAlfh, TIAT I HIfds F HAAT AT HIT H deheliehl FAlfadl &
HRUT fAdeT, 2021 # ACSBA & IoRAT TSI $H AT & R, AT
3YROTT T AMAT b I FIT A go&d delll & @R, dI3NTA A
AOR # 3R A fAder far| &uelr & 3, 2022 & gERT g
3cdTeet RS fohar 3R A amgsh 3iefrleal @l GARTT Fia & o
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i)

vi)

vii)

3TeFce, 2022 7 aIOITGTh SculesT Yet: 3R fonar| &t drer, 31T weady,
2021 H, Aivfive AR AT & T FATASA THA &1 g&dd fmar 5
qa-eardl grg AT 1 3%, 2021 @ fEHR, 2023 A UAHTAS GERT
g HATesT ele fohar aram| Aiudiuer garT 9o T a1$ welr arfafafern 3w
AT GaRT & I AT AT |

3o & AT F 38R, NN 3T Th JUF Fefel gl G § AT
39 TGS T G TTelT 76T Bl & FHh FHIHT & HJa0T H, 58
a8l eEdardait, Repist, AR Faf®T A@ATIAT A 39 A3ver g@rr aia
3R IR AT SITaT 1 S8 37crar, Hdesh o fderg & giafaied
A & foT 2021-22,2022-2023 & faw 379elr faxfr Rufaat & gafea
fFar &1 ST dp, Aivdiue & oeT o o T T g, UE g forer
3fedca It & a8 T 7 HT FE F Fehd|

Ifese 3.1 U e geufa & PuiRa a@dt &t & el s
WIARRT @l Jg AUROT el H SHHI HTEOT AT =M foh T4 IS
el e TAM &1 3desh Th 431 36T §| ST ey aec3i &
3cule & AU U fdesher 7S Fe 1 FAT0T fhar § 3R 31eFqey, 2022
H 3cUTGeT T aTfolodTehoT fohaT|

e A YT YAl & fv @i S0 & S, 2020 H Heey
TEGIHT & ***TAT & I R TF Imarar A1 A= 2020-2021 F
SNTeT HaeY HRATAT & ol AT &M A% ***% TSI §1 e Haey
el & Ol & fonell e a1 3curee @ AT AR H Ggdr & fanel
3T § Hefta w7gT B

dI3NTS & IHolral, HaH d9 Ee] 3cUlgeh Hou TesiierdseH 1. fafd.
3R vadivre wAieew fAfA. o 9Ra & dagy awqgst & ATt &
¥ H I SIS B

oo TERdSeH 9. . iR vediva witew fafd. @ 3maes
EaRT S & Tdsh TR W 3% fgdl & IR # gd & & faw duw
frar T m g1 TEIEOT, 3R &THAT, 3IcUleT AR fAfRAT 9x som
Tersitdsey ur. e, &r 3R & 3uaey FS IS SAHASRI 9red &l T8
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viii)

ix)

Xi)

Xii)

gl quIfy, 3rdees g@nT vadite vdifeen fafA. & &I gaen g @
a5 Bl
g HAST ST Hehell & o Hsom TA3NASTH o HIGH Feaarg ¥ qd

Y ATl W Yoh &l oE] A & [T TSR & gogaT gl
gerd T B

AT A AT @6 A1 3ihst & 31T H, 3R 3eJhel 3T Hafad
AT W HAAT el T SeFdT & A, TSN o 3RT &7 e
3T & FAAS HT fAUROT el & YISl g 39 & FEhR o
1 T H A, WUER A e 5.4 FT 3He[drel fRar g1 wrftery
mﬁrmudlaﬁwmﬁwd‘yﬁﬁmaﬁwﬁm%ﬁ
TNRAT §T § 3Ty FaA TP W RT Rar 8, Fas garr I8
AT fohar 737 § foh ST &l 3R kel 7 AT Slefel & el
A gl

Ig o |As S whal § & vadive wifecew AfA. qea w7 @ fta
SIS & J6Y AT § 3R Sed@eld & § Be] doR T Tl &l
W A H Holdel gl Huell o dIN 3c41e &1 fFdd ) & i 4,
ACY & § AW 0 AT &1 Wihat & dgd AT § ded Ao
SIS 7 T TR &, 961 $S AT AAT AN & ded o Ter I
gl

Fel HRAT 3curet 1 AUROT Fd THT Fsom Wsieised 1. fafA.
¥ 9 arEdfdes St 9 fa9R fhar aram g1 di3ivel garT vadive
wEifter fofd. & &1 1% ST Fr Wpat W 3k wodiva @iten
fafa. @r smara geel SRl W 3R w&Xd ge vadive ueifeed fafa.
% 3cUles & HIAUEAT & IS gl Fel HRAT 3cdlea @l FuRor ad
AT e T & faw IR 3caree W ofr faum foram arar 1

Be] 3cUIeeT T HIUET R HAT TIUIUS @Rl U aTC 3cumesT
AMAST A& AT ST Wbl &1 ISR & qdadd FuRor, s meg
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.3

33.

xiii)

Xiv)

Xv)

36T & AUROT & AU $31y garT 3K vasas # fU a7v 3curest H
39T FT IS & TSHT grealeT foham ST anfgu|

e el ARG cdlcel & FEROT #itel & fAT & 377 AT Scareehi
GaRT Hehel 3cUleeT R faar R SIdr &, mdes o fewam el sfr ot
HRAT 3cuteat & 50% & 31T g 3idesh Hel 3cdlest & ***% 3R
fAder 3careat & *++y% & fou FFAER g1

Hdesh o Fed WA IcUlesh & HET AP K FTAAd fhar g1 g
e 2(@) & 3t & fiaw o 3T § 3R greeRrdt feEet &
fAar 5(3) & AT MYUN &F AGIES I G HAT 8l

STgT oeh TIUS & RIT 3cUieeh gl 3N 37deeh & Teh &7 3T o
gl T TEY g, TTAPRY o Uge 37ATd IaHT ATH H 3dceh I ggdred
AT § 3N A B 3T A el arenr &1 dr yepfd| afe alel 3T
ol HTeh ofdl AT T STAETH 8T &, Agcaqul &ffd i e &hr 51 Fehall
gl Ifg sfagra Tog & &A 30 & fov gar afa & 0 3afer & fov
STrer T St § o faw Ser 3uelsy 1 afe Ig affd 3rafer &7 ot
# #A gl & A TRl aeafds 3R gaife fAsaes & o goer
R &l Tadiee T W e Siegd war §, FOOT TdirNSen o
aw\ﬂmaﬁqyaﬂﬁ@rawwégvalaqqomwmm
¢ 3ol WeHdl qarT FE UEH 1 s § f =@ wfia 3cuew
AISE ©, e ANT &l YU ool H Sefehl #geIdH AT Teh U IcUlcen
S 3 o Hgcaqul HE & e el Ut A A AT S B
Tafue $T 3ufeafa &1 37 g5 AL § 6 e 35T g ¥ & wd
gl

wfsrl garr S

eI AIATael & [IH 2(@) # Mol 3T A HAeTER aReniya fhar
IRAT ¢

(&) “ERe] 351" &7 dIcqd OF HAI TRl 379l & § S HAHIT avg
& fAfAAT 3 3Ed g5 [ #dFTT H Herded & FUar OF 3cqgen!

d & A% 377 a¥q FT HHfe® 3cqiq- 3Fd avg & Fol TRl 3T+
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34.

35.

36.

37.

FT UF 3T HTT Fo1dT & AT 34 [Fafa & 7 0F 3c9iqs IR gifed
Feg @ il a1 IrFIasl 8 Gered gid & srear 3 Fad 363 AP
gid & a o8 FHe H “mey a0 F 3 AV IeuiaHl F dAqH A

ST ST Fhel 81"

JAAT 3desT #. faardr eifeed fffcs (“disiiee) ganT g=R foRar a=m g
Ig QT 7 § Toh Aeey a3l H culee URH H Teh 3Hed &=l 3T dRel
wEifeey ur. for. (Fredive) garT 3IRHA RAm 137 A7 Aedvd F Teh AA7 TIF
T fhar & 3R 3mier, 2020 # 3cUTesT 3R fRaT a/aT ATl Yl &l dehelldhr
IR FAS-19 AGHANY T T FfSaAsaAr & FRUT AR, 2021 H ACSET FHI
AT HIAT UST| TaNT, 2021 H, dvdive 3R A3 oF AT Sl Aretelr
ST @1 ol GHa # UAHTerel § Thid Faled i TS| FHAHCET i 3,
2021 ® Yol wsa @ fhatlead fhar s m| ¥g A fhar g g ofe ggel
drediver ggrT Iy sfafafer fr o o, 3 319 dive garT fRar =T AT ST
gl 3deHh FAAGA-IF AT & diedive & Repis ama &ar gl

Hdesh o Y fhar § 7oh I8 gure # § 3R Ig 2020 3Tq &ifd a6t &
YR aY & a1 & Hoey &3l T Iculest 3R foshr oY 1 81 iy, 58 @7y,
Yfeh, 3MdGeh o 3Tl 3cUIGsT T §Tel &1 H ATUIeATehI0T fohal §, T§ Teh 71T 3cUlceh
gl

3deeh o TV &r § fob S8 qQeTorT Gaie & W3N3ms-qd 3rarer AT o,
2020 F I SIAA0T. F FCY TEIHT & HTHE T I fohar a1| Tg cw@r
T & o AT dE33E & e S8 fhw It | grenf, I8 3T A A
e fpU T F, WRIeT & sAic foar e d@efed ol a¥ & aRe 3mdesd ganT
T aEg3t 1 AT fohar Irar U1| Ig 3Wr I & fh ¢F 3mrd 2020-2021
% R #RA A o A0 § Heey a&J3il & Fol I & ***% q FH
SEXdT &1 30T Ig e forar Siar § & 3maes o dI3es & ey o ¥ deagy
TEIT T 7 AT A Tohar § F & I8 3Hh TheT IR AT fdae @ deftd
J

TITEHRY FAle Fd 8 o 3Tdeeh & 3elTaT, iR & Haetl a&d3il & & 3 3cuiesh
g 3T oo TS ur. fafA. iR vadive wdifeew faf.| g dwr
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38.

39.

¢ [ 3mdce @ ST fr 3af & R Sig AR g & dgel AR St A 3afa
% aRTe Y 3T &1 W 3Gt T Fgd SR @] ST 8/ FOM F IR e
g3, IgT TN PG IR AT Al §IHT| TMEPRT o TR Jo9T H 3R
SISIEIR dedTge I Sie B3N JTAGAT JhifRAIT hr| STgT ISR sl FHom
¥ ST & FAIA H AR Yool PN AW fhT ST & FAIT H T 9 I g3,
aﬁmﬁaﬂéﬁmﬂﬂﬁ?ﬂl SH% JeTdT, STeT 3T fgdaey Ja1aRt o
de fear § T 3mdees At & dgd FEufa dath Sdl & Q@ e & 3Hd 6o
QT g, J6r IRFRT dAlc ad ¢ for fondr off Rdecy 9876R o 39+ gral & aad«
H PIg TAYA IR A& 3UASY gl w0 gl 31, fhdl Tcaaa gy arey
& 317 A, IR o Repls W 3Ucledl Faal W #7141 fhar gl

ST8T do 38 o FT G ¢ [ 3dce 3 3cureah I /AT &7 qiHaT Fa &
v faaer & #4ifer el 31T @] 3cUIeeh 3desh § Ugel 3ifedca # ¢ or f&
qgel 8 FW dAlc ThaT 97 §, Ueh 3culeen 371ATd UM TENFSeH o iRy
1 o & AR St aUm ehl & o] T Sl o1 ST fohar §, STafe 3w
3culeeh AT Tadive USifeed gu &= T &

Hdesh o FHSUM UAATFScH T, TIff. & gHer &Tda, 3cuiea 3R fafhat &
Y A 3HH gred FIAT H Rebis W gegT & § 54 Foom wdsitrdiseq .
faff. garr & 39 AT 99 & WY TR I 3Ty HIAAT T §| @l
ICIES ﬁaﬁéwwaﬁg‘éwaq* CaRT I§ Y& fhar aar § o s
WS T § AT SOR AT GG AT G| e o YA har g {6 deey
IE3N F 3cUe & T H&F wed Al & T H 2-4 AN 3R 2-6 SIS
$I ST BT &1 3o Sl e HATT &7 THATT Jid AT aF 3Tdesh IT JATdH gl
3MdeH A A Y AT § 9 it wiitew fAfd. @ w= A f
3T FXar § 3R safeT 3 o 3cuee H AR At & ser-efa
AR 81 3Mdesh & Hsom TSy uN. fafd. & 9rod 3cdiesT dall g
W AR #Xd §U Fol ARAT 3cdlead H 30 oy #1 aRAwE B g
Hdge ¥ Tadite wdiften foff. g “Fe v fdtdl & aga & feu o
Fod Al A W ded Al 3R Al & THATT B[ 3cdigeh § Tadivd
wSifeed fafA. garr ARYCT fhU 3T FHod AT & YR | THUITA TSifeed
@, G@RT fhT 91T Scdies T IRAVE fhar g1 fordl f[aoia e & 3remma &,
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40.

41.

42.

43.

WITRIPRT o 3Uelst IS IS HafaA Fell AT 3HTdgeh @RI 3Telstl s IS
AT &1 WeRT ferar g

STeT deh addTel g H AUdTe eanT HeT o fow S &1 §9y §, I8 Alc fhar
T & 6 divdea @ HIS F e aﬁdcdﬂﬁﬁlu?a'@?fgvﬁ?mﬁw
s TIAT Flefell AT 76T &, 30h TolT qIAT AT H HET ool cqGerd oTel
g1 Hieh, N Heeyr AHS H T T SRR UTRT LT g, Hdesh 38
AT Figd, ST ATATA Teh qUeh Tl o &I H Felelel Tl AT, G907 &1f afer
Fr AT Fd U I I eI e 1 Fufd # gl

Jg dAre fRar g 6 ardivag, gdear warfaue, a a8 &R fEmar §
ARG H T 3fferdise & el el 3cUIeH § ST 3Tdceh 3cuiesT &7AdT & 92%
T T 1T &l UTRA AT § STeieh 3= & 37T Feom wsierdsed ur. fafa.
3R Todive wdiften fafd. wEsifedscd & Fdd Teh YR Hl 3cUGT del dh
AT §(T3T 1010 372ar T3 168 H & &5 TH)|

STEl h $H oh T HEY § R 3dee & REufd wea dleg g FifR S9 por
HRCAT 3cuTcet &1 TAUROT T gidr §, Fifeh T8 shdel TAUUS & Ble] 3cUlGel
W fIaR T § TE 3T I § o 3Tdceh 7 REAT Sl ARCART ScUeet &l **+%
& 31U HRAT 3cUTEH gaRT T T Fehel IcdeeT T IR e gU fha aram
gl RelE W 3uceyl Pl & YN I, UG o HARAT 3cdrest 3 AR
3cUlesT # 3Tdeeh & 86 &l eegar fuiRa & &

%.9. | faeror gatew | dismas
1 37TdGeh &l Hohol 3cdIGe] % o

2 3T 3cUIGahl T Hehel 3cUlGe

i | Feom UdBiEdSed % ok

i TI9Ud TSlieed % ok

3 el (/Fehel) IRATT 3cdTet % 100

Repls 9T 3uctstr TR & Ig off A Far = & & 3maesd o W3 sms &
aNTel Heew off & & dr Heaey et 1 I R § A § gg 3w R
AraTde a1 FaTdes 9 G B
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44.

45.

46.

RS X 3Tt Pl & YR W, Jg <@ 147 ¢ fob 37Tdeeh qreari Haamae
& Hedt H WRA 3cUIea & YW Heurd & fU Iaeerl 81 3desd gann R
IAT 3cUTE ol ARG cdce] H GHE FAGIA & ToIv SoRerT g1 37, 3deeh
s 2(9) & 3t & #fiaR ar = 3¢A9T § 3R AgAEae & s 53) &
oot A T&ufd & #AUEs IS T g1 I, WUhRT Ig Al HT JE&dd
W@ ¢ & e AgdAEe & 3l & #fiay = 3egier wifia giar 2

LILGILGI)

8.1

3 feaeey aTHRl ¥ Ad

3y fgddey qeThRl o Muadr & Fau # AeAfaf@d Ry o 8-

i)

i)

vi)

vii)

viii)

5.2

3G o SR AfCH GaRT A& glel & STaglg, e TuEaR fafasTor
gfehdT 9T IS W@ 3TTsY FAgl AT gl

HAGH & T 3cUlgen! Ganl 3caiesl @l AMET 3R Hed dr Raféar wea
AT TIAUA & TAATACAET 3cules A A wgr fhar g1 Rl @
T A AT Ig Gl Hioard gl

Tl & AR T fashr &1 A Hod, ot AR 9 giee 3 &
oY H 3AfaId 3iehs 3Ucs gl 1T 9T §| g f@ddcy UaThRI & 39eiT
T&TT T & AOHR FY &7fd Igarer &l

TASH & foT aeafas s sy der & i 3ucrsy A8 T v §)
3Tdceh o G-aR hIAd FHeldl Pl Yhe gl fhar g
HATATT I TeIT 3 TAATTAET 3T & IMNYNT I@T I_AT ¢

TSR & UIod $-Ael & AN, W7 Wl giam © foh 3mdees & 3pndey
qrat & e &1 3 g fhu g

ARI 3T FAT AT & ST 3Hihsl & AYOT 3Hefael T MU @M
I Bl

e 3G F AT

T % Faer ¥ e AT AR A ey R T -
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i)

vi)

vii)

viii)

gfaaer @ gaeansit 3R Rl & @i MU I9-cIdgRi T TGl
fear & 98Q 3Mdcs & T gard §9 @ 3 Soll HideT g aar
IMYAIAT T &raT HYUT GEAAST AR FgT deh [ waierdr & &1d & faw
o forar I

drfieer & Feafod aqul st & fow siusfgar & amar foear o= gl
fAaifaa 3curg geeRt 3r¥ar 9t &g & AT HF gde H Hafe
MYAIAT T rar fham arm g1 3rdesh fondll 3e[RIer 1 31mer w7gT el
ohdT Siefeh ag faaTd few 3w 3cure & AT d & aRfEa A87 8

fRaTAd erer & faerol & daYr # NTTHTS T @RI AN HT &ram
forar T § Sefe I8 graeifas 9 O 3uasy gl

RRYURHT & AT & AT MY 1 arar fhar amr g S & segia
gl

AIf@e goaars # faTdent & grar fohar & fob 3a7 iat 7 feg s@en
@ & 3R T e B WA Fe arelr gl 5fFaAt A 3 gRR fahw
g, U, HAeROT & Yofel o foalr frer 3RIcaqot #Roit & g
I arar fhar §1 HfaeRor & ATaT & YehAoT & 1T A, 'lel 36T
s a0 @ IRFIT FE1 & 6 a1 gl s@er & @i fofer ¥ wrearael
3R R fhar § 3R HoF H@ell S Q0 Ham g

STl Rl HHg & iadniedr of aRfIse-2 7 dgdr & Har & fqaeon
Fr arR fhar § agraqet aRfse & faw sivsigar @ gar fFar =
el Fgl de 6, o Fafld et & Giger & wlig & ag o, 37
AT & fow off faar foredr 3itfacT & stosiar &1 grar fomar smm g

fTaehl garT 37 wRaTael & 3N Wigd 'le] fafsal 3R e &
fhu s1v ATl @ TEfT gEaast @ 3Tsy AT afaa g1 grenf,
gfdarfedt & go7 AA/GEaES T G & T off Mueirdr &1 grar fHar
J

foraident @ AT Hod 3R FaTd AT & T FARSE W 3Tdes
HI Al Tl B SO &7 @ Ushad & AT, 39 AT e A
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Xi)

Xii)

xiii)

Xiv)

ﬁqﬁwwmm%lmﬁmaﬁmawmaq’m
&, ARG & YR & 3T T & MUATT Taf JT ST GohdT|

U ST Uk §AIECY Sig § AR SISNEIN & HId SAleleh]
39eley el & fov fRdeey vaTeRt & fAftse @#g @ar & 8§
SeegAI3N FATIART AREH Yeld Il & 6 87y ared gfafsansi
H TR 61 fHAT S aIfgu] aagy 9aThRl & 3 AIAadr
oty grat & Y& el & [T @ e @ qHy fear mar ar fSa
Tel fohar I ar 1| 3afav 3% gral fr gAY AT TS 9 & FATCT
& I &l

BRe] 36T & AT I FAT 3Telstl Hlls & 3N AR Afed 10/2018
& UET F g FA faTeeT g3 ¢ $8h AU IegAfd & ST oaeRdr O
i W faee & fAU I8 Sgc HROT Y&da har sran| afe gaan
IR el &, [99 & Uahed & 3deeh ol &Ifd gidr 37UdTr 98 Ugel
B el 3N 3UcTe S S el & of AR faereler T S &

ST dh 3cUIGT URhAT & TS & INIATAT A T §, ScdeaT Tishar
% Teh A [deR0T Adsiioleh & F 39 § AR Gol &dl & SIRT
39y g1 UGl HaHl AR SRl Afgd, Sl 3deeh GaRT 3HeTErol
1 o1 W fafdrse ufsar ve el AR FEer § fSas gadeator ¥
3mdeeh @1 gldeaticas Fufd @ gfdger gema ggam|

MU & T ST 3MAGsT H 3Telsy T AT §, eTdeT STThRI &
forw ofy ey gle SR e

Sl a foata Wfeal & aAmr 3R dgew & d@ey g 9afd 3R W
SR @l eRR 6T a0 ff@d 3eRer & Ay 39t F-Em 2T gl
s 9K, [aer raer aREqfay, Riele on, seaaiar 3R Aregfat
oty STt & ofY 3uerstr T IR g

fafese gt & fader w, 3mdes & wife (v wEqa R g1 RRaeey
UETehRl & S Teh Ygfd MUR W SHeRT Teh 3T qrs 8ft aRenferd
[ER e
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XV) WY & GeTehRT T TASNUT &1 BEAT defel dlel 3T Tehl & Hod &
IgdTel aey 3R 3T 16T IqTsy I T [Feer 8Tl 37deeh 59 a1
4 3R § 1o oar W St 39erstr off s 915 81 Ig et
& IENYAT 916 # 3eqaied gl

5.3 wiftFY ganT S

47. ST & A 6(7) & (AR 3T @l Radey uaferl & faffie gateri
GaRT 3Yelet] T T IINYAT YIS &l IUcTsH HIAT & | STal dh Rddey TaThRi
CART Y& & 3T FAT T TNTAIAT HT o &, IR HIAEeT & s 7

" mhﬂlgau 3USTSY AT IAT §:-

“(1) [FAI#7 6 & 39lAgA (2), (3 3N (7), HAI7 12 & 39797 (2), 7I#7
15 & 3UlAg#H (4) 3R A97 17 & 39097 (4) #H Fafase Bt ST &
gict g St ST T GIHAT H [A9H 5 3 UG (1) @ AN GIed e
3 gIEr a7 [T TETER GaRT AT IR T [Hfase GifewRT & 5egd
et 3T GaT & Faer A [Rfdve gt IaE MuATar & dgee &7
9 3 AT Fl TGAT HAI FR OH AT Gol dlel GETRR H FGE
GBI & fA07 e 32 987w & Ol [ Faraar #T g g #3a1/

(2) IAdse FIfeIpRT TTAT IAFRT W Geledl TG #xel alel FaiR] &
IHHT FNGAT FRIT FEGA FXeA @ [olT Fg Fhat § 3N Il OF garer
JEGd XA dlel [ QAR F I H 3 FAT H GRT A1 g1 Fhl
¢ a a8 wER fAfdYT SfER; H S FIT F FROT T FROT TEGT
FNITT @ GNT FXoTT dHT FII 781 81

(3) 39 fA%7 (2) # [ @17 3 §ld gv off Ffe fAfde gIfEFRT 39 &I
& dgve & 13 TGAGAT FT IR HeAlaeqd & I FeAl Gat alel I dr
AT F A% gl @A Tgar § a7 3qD HHT &G H I1 GRIT
&G H gehceT sTpl #NeT Gl & dl 38 OHT FeAl GY €0 odpl & HhA &1

48. MY ITUR W RATEY UaTHRI GaRT 3T IS IS Hel I WA ral dhr
ATl & HEY A Sirg B AS| HISE Bl W, TSRI o SigT ST o, 9@l
MU & grar & TR fham § 3R CH FI=r A a9eid AT =™ § 3R
U 3T fgdacy T8THRT A Yhe el fhar =T g1 e o '@eTa ar, Mue
YR 9 FIT 3Ty 0o dlel T&THRT Sl MYAT HUR ) 3T 15 IS
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49.

50.

51.

52.

AT FT TATCT 3PN ITSeT 3TeleY el 1 fGer f&am a1am| oieny I of
dlc Hd & T @l Raeqy 9aTRi o MU & §9 H 306 IUR Feiod
Hace1elel T & NI gled T grar foar gl

TAHRY A Fd 8 foF S Y3 TG & RT 38 & 3R, AT eFdrast
& NI IS T It & 7 Gal & HIdR MYAIar & grd WX 3efehr feeaforat
N TEJT B & AT o] 3T Afd, fedeeyr JaTehrt r AT o aran
U7l 38 G H g Ale fohar 7 & 3Mdesd & Y H IS MNIAIdT Hr
IRIT RN g, RIS T gaRT AT I 3R Seor@a1g T & faeid @
forar arar 81 & feoufora, iRy garT SEdd 3des & gRErfad f&hr S &
3 HEEAT & TG GEI 1 TS AT FH GhR 3T BeAdetr et o o, anueigar
W yeafte R & a1@ ReaR seqe A &1 R 3, st o g sepoe
W fur fhar gl

I e forar s § 6 eRel 3T & 3wel fafa e Amn, Aew, awra iR
yfd gfre agel & FEY F MNGAIAT H1 grar fmar &1 Muear deer grar
IAfts § 3R 30 T, Wit & oXe] 36T A FIdih &I A T6 Fel
T TS FT & fAGer f&ar difer 31w Rdecy Jefer 38 3T §9 & T#sT
Hﬁ?l%?»ﬁ#f@ﬂ?gdmé%aﬁq ﬁ&rmmﬁw,mﬁﬁ%waﬂﬁ
ATl R SARRY I HA-HITT 3TAT AT §U 39 QT 3R & @y
AT NHEAT V-6 H H9T &7 Tl STTARRT 3Terst S|

ST fF ggel & IW Al [Rar 7ar g, SeT 9% 3T 3cUIGh GaRT 3cdigs
AW 3R Hog A ROE axd g6, tadfivd & AATaeqdy Scaree $r anfder =
T S &1 H@EY B, NPplS W 3ucey I & Ig 3@ 1 § & =g 37 ar
HRAT IcUTgenl GaRT Hehel 3cdiesl W faarR frar aram g, 3mage o fgear arsf
ol FoI HRAT 3cded & 50% @ 3ifoer g1 et o Pufa &, Sfe1 3mdes A
3deed & AT MUAT UR W Fol ARG 3cUeaT H 304 fFd & TR H
eheel foham oT, 38 39e Alf@S-gead & fAf@d et & AIRT 37 ey
eThRI T ool 3R Aad, ST AT 3caeal # 319 RES & Yahe fhar B

STel deh 37dge GaRT ades wRU-aR fafaAtor gfsar W faf@d arael 3uesy
o F B HAY g, Ig Al Thar ar § T ¢35 Afed 10/2018 & 3eT4R, fondl
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53.

54.

Uehel 371dgeh GaRT YAl eO19eh fATAHATIT Yihar W arEdfdes STl Yehe e
T ST B UM, AEH #T B Al I § o SigT HIg Tehel e SHoah
Tl TS T PHEeY Ueh §§-3c1G il & AT fAAT H FHrerg I 3=
o sgaear & aR & RUIE &tar § a Mueiadr A=, g grar faar s
Hehell &, 38 dfcelsh SIAT H 3Utet U=l RAIEar &1 ypfd & @y Ge-Hefed
foram e =ifgwl SR 3T dr ddrse 3N SR & Ig cu@r AT § fF sEH
fafaaTor afsrar afcas A # o 3qerey 71T 81 sAfIT 3Mdge ganT grar fhw
T IMYAIAT Y WAT doh IFATT &Y 715 &1 AR T o Al FA & foh deoey
&RIT & ITAHTN Scargent o i TRATTel 3aX H 3Ueil Haferd Tishdr3it # aMusiar
T grar far g

STET deh 38 d & &Y ¢ fh 3aesT & fiFa weldr & Tafig a8 fFar ar
& Ig o fnar =r § & 3mded WwAT § HAad weldr GerorEanit & R s
& TRl 3TN A S T8l ol a|&q¢ﬁq§dﬁﬂﬁﬁ?$ﬂﬁﬁﬁmw
HTdesT H FIAT 3Uelet s § AR HAT FHeldl & daur A faexor Qv g1 T
&Y Rufa &, Faa wdr & s 3w Sra IROTAT & IrAS J9T F AIfHRT
@ ST T I &

fafaer smrder
7.1  I3d ey weRl & REr
3g fgdsey ugthRl & frfafad affeer sy fee §-

i) 3 & YaTad 38T g1 & 7 Tfua fpu arv § & 3= [uiRa 3k
TETC-31T aTal bl IRIAS aut F 3IRER Fliar &, AT &7 @ 59 I 3
JeIfd 39ART d & 9§ S| sgfoT, IIfARY & Ta3msdr 3R 3mSuH
I IR A AT AT TAMAT G 1 ITEOT AT AiRT 3R
B, 3T AT §E g5 TGl BN HAAST AT AR

i)  aIfoIeTeh 3cUigeT 3R 8l H Ugel 3TdGeh &l gl arell fohdll &ffd W
TR F8T fFaT ST GehdTl SIS 3cUied & SR, 3dceh AT Jiaeqer
HT AHAT AT I ThdT| TTAT, & 3G Fr 2022-23 T W3S dH
gfasfera faar s anfgul
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i)

vi)

vii)

viii)

ix)

2020-21 &Y R a¥ & & & AT ST HIIAS-19 & YT & HROT Teh
HTHG TER HT Goled HWM FHb 3Hellal, 2022-23 § g, & AR &
AT GIT & Y HIGH cTohailehl YAlTcrdl & HROT AN| e AET 3R
I[OTGRIT, el o T & HART T G ol A 30AY o1, 5587 FROT GAheFansit
I ATl 9T HIAAT LT T3T|

gfaeqat Faer aIOIGas 3cUeT & T 3RHA giar § A e, 2022 H
3RS fohaT I1AT AT| 36 AT § Tgel oshr Hael SeT i HAT &Y q&d g,
Teh BIET &7 AT =TT I &1 SsogdI3 A H oA el asi T &ffd
3raf dr AL aar g, I 38 7T & 9 ST |id 3Hed 39 &
ferw sl Bl

TR & 3HAeHh & Toga] &l 3ENTAT 916 3Tt e & folw gl
AT ATfh 3TRETAT ThIhioT faaRoT &t 9§} &7 & FHST Thl

3Tdesh of 9gell R 3cure 3R &fad O gafa [ftrse s grR $ir §
o9 Reprs X g7 forar 1 gavdr|

Sl &l HATC foham S =nfgu &iife e 2(w) 3 s 5 & qo
el & 3fariar 3raTd el 3eer & fEufa 3R arFar & o & @
el fhar s g1 auif, Ife grfterr R off iardt & 3wt Jea § ar
ey qaTehRt 1 Ush 7 FIfWS FoAars Iuce s e IRv|

et A G 3R Roo fode avt & Sefta goer afae & S
afRUl $8@ & 2020-21, 2021-22, 314, 2257 23(15 A=) & faw 3R
qI33ME & I 32T 3Ucsy T A UIRT wefe & g X &fa 3afr &
1Y TR ST g1 TUSRT o 3deedh FI S a¥ & T fadd av Aledsl
wT T A8 o 7 & e # 3feaf@a 5@ RAuds &7 g HRoT
Hislg Ul fAaIeT €arT g3 Alfed & 3ffurelel & AU 3y fhe S &
Tas(E, WUSR EaRT #lg IF-cIdeR A1 Hg-gefad fAder S & faman
T

AT 3 #H FI5 AR Agr a1 Ife Vo av 7 sfaRkea e s
& oI, 3TTdeeh o UI3N3TS & 3 QAT & Ser giar, star for @afr Arear
H AT JFAE @ B
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T.2 OYS 3TN FT A
55.  ERe] 3¢9l caRl A& faffiee 3requrer fhe arv §-

i) T H IS ANl F I H TR AARNT Gg &7 Repls W 3UAsY &
3R IR TETaN TS &l fFEUR0T Y Hehd &1 AT 3cdiceh & &9
H, 3Tdceh o 3cUIGel HI ITIAR arEdideh olEld &l TARR T g1 grenife,
& & rEdfdeh oTH, Teh, o 3 A9 W 3T & YR 9T 3Teholsl
Ter Tohar 3T § Sfesd 3cuTea o 3Sedd TR W fhar arar g1 a8 foarmeda
ATl 3R ATYGAT Hohdohl o 3MUR TR U 3cUIGs] JdTelel & JHId &l
quF FT T

i) STeT ©el 36T &l e, 2022 Teh §lel dTell &Tfd “37d FRl” & HROT T,
39 3G & R 3careaT o 379t 8f wifed erdt W AaTa fovar s @
oAT| B[ 3T & T Heal I AHAT hdT § (F) 3cUIG Al HS STHFAIIN
CaRT 3efATE gl fhar 1T T, 3R (@) 9ieel & HROT $uell & e
HIAA 9o Hi|

i) WINAE F gger o, FUAT & Icuig H TAfReT SUMFAT GART Fhd
foRaT /T oT| ST H ART &7 EIHT ***% 3o ITHFANT Hr IR T T,
fSieglel 3deeh & 3cure 1 Fdih fohaT ouT| &3 &1 TEAfT & 3978d e
& foIT 3mdced o ST & fov gedifad q3ams & 5§ 3afa & enfAe =g
forar §1 quTly, I8 a2 T eXe] 3T & WI33NS & Uger 307 Iefaat
T HIHAT [HAT §, FRUNcAS HTY HI gl arsdrl

v) SRR o 9RIET & GRR W UF dow, T Alfas goars 3w afafise
TR 7 9Rade & a1g gfadr Aif@s goars afga, dt & gvga
& fou Rdecy vaeRi & fav a5t T ¥GTT 3yl FAT| HACH ol
faeare & T 3R foell Gorars &1 SR Agr & adifh Fl qaThRi hr
gAaTS g1 gl g1 TIUSRT Ferclendul faeror # @sft Reaisi &1 Sooig
fasey S &30
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9.3

56.

57.

58.

v) SR gEer 02/2004 & W 2(ii) F IER D3NS R Pod 3 Ok
asf & fT s 3nfEd g, o aag & sfaeafta & segafa § feeg
3ERTS &I FAET| TAAT &7 Iafr TR § 3R 3R JqFd §1 A3,
2023 T AMAS FhAT ST 3gdieied 3N foReRar @ gARead #ar gl
FleT I fAG &1 & 6 carear 3% 3egeal 7 gfd & forw 3ggeader
I H I ST AIRC] JEATad WIS IR & It A S duar ar

IishdTcHe eIfIdar =gl g
wifteY ganT T

TSR & T HAd HREAYUMS & HYUR G, 3G Sl oElal i Hlelehlehd
A gU, TeR AgHl & Ieer 1l & IR afafRd ded (TAsmsh)
feTRa fhar g1

Yeheel fAaRoT 1 3 &I @ A & AT G e &l 3aNTAT HRILT
3UASY A & GO A, WARRT Alc Fd & 6, 997 & 3qqR, g’ e
& FMNINT TR Rasey TaThRt & g AR a7 e s &1 sa& sifaRed,
TN GaRT SR Sehest feRor faror  gegert & fGw arv At 3 st
afed @l Raeey weeRl & far 3R Ry affe § afs ofedr &
faeeivor 3R gTaifad S & 3R &1 SAr9e GHST UIed 8 @bl 38 faRed,
gl RAdey TaTHRI I Geheol fIaRoT Uegd ol & Iaw” o7 Snr g1 5w
YR, Racy TaThRl &1 31w ddey gafhRi gary fhu arv el w feequh
el T AW AT 1T 8, g1 deh 31 el R Wifsry garT faaw fomar
I Bl

50 d% & HoU A & 3Mdeh ganT 30a fAfAT 3y & ggell IR TEJd
IS o ST A RIS H ¢ AT ST Fevell Fifh 3T Bedetr TamhRT S
39 W AAOR & & 3G g1 Gar I:r 41, Ig e fhar Siar g o @efr
ey TaTRl A qAca FHA =T TR A7 3R I HUH YeFA IY GRR
A FT IHAE e AT ATl AT, aeda A HI qETHRT A Heal W R
A HI AR fear 3 ar| 39 FAARSFd, TAAA FAHSA H, TITHRRT o HIhT
AT 91 S & 916 Th AR FeAdg A &, 3R 38T, fddey qaidRrt 1 oe]
36T GaRT Y&l 30y WX feeuol el & gaied 3raer f&e|
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59.

60.

61.

T &ff 3afer & Sugercar & Haer A, WiUsRT Hr Ooel g3 & e,
der 3afer g 2020-2021 @ IdART ST Ay d& &fd & S e 3Rg
U 9T B A effd dafer sgraeh effd favelwor @ refAf & Bl sHe
AR, TSRY 3Mdeh & 3@ gd W 8l eare 2 € & 38 3cue & Fo
ATgh! CaRT ST Al § Ugel g1 gAifcd T fear aar ar| gd 3ramar, Siafe
g # &fa 33 qnl{ch‘ié?chlwlg‘é’zﬁ,mﬁm%m%ﬁ?sﬁmﬁ%QE
aRTeT & 3T wrfed dhiAdr 9T &2 7 8 @ 9

S a% & HeU # R 2020-21 1 HUR 9§ & & A o § HIfds-19 & goma
% PRUT Th HTHF Bid da9i JR &7fd 3af o S &1 3rafar a& 2022-23 d%
oiffaa forar s wifge, 3ATa Faa ailtifcas 3cdes 3™ #  Ig Alc fhar
St g o &ifd 3raf® & 3 JdR WX St Y 3af & R S e a¥ AT
JTaT &1 3GH HH ¥ FH did ay A gl TIfRT, 9 do & 3dce S 3™
& fau 3feaca # 7 w1 &, 0l fRfa & qft 3af™ & fow 3uesy siwst
€T H I@T AT & aTEdfaeh FAGr & A H, IfG 36T TF i aut & &
THT O IRETeT & &, dF &7 &fa 3afS W R Far 51 g&ar §1 adaa S
H, Te 3T & 1Yl 2020 H Scdrest YE T, 38 AT & RIeT «+x #EH
ol 3cea 3R *++ AfXH o7 T Whr Frl 37 30 & R curear 3R Shr
&I AgcaqUT AT, | & 3¥er 2020 F YIS st BT 3T H SWA g,
I &7 A 2020-21 & T 1 & do fEaRa &1 S8 3olmarn, S
& 3afr 7 &7fa &1 3T Shae TIfed AT & FHROT AT IT &1 $Heh 37T,
3AGH & UG H 3N A5 AT & GO & Adea fomar @ g1 qfF
R 3T FT g5 A deh il T 3MTehelel el & AT g2iTa 3Miehs 3ueiey ¢,
gTcilleh 3Tdeeh & $8%h adide 3R AT Jede & o Jelem o & g,
W o 8@ W &g fear B

AR T & faaee iR Woeh 3@fer (rdd, 3dter 22-51 23) & faw 15
HEIGAT & 3HTehs TEJ A & deh & HG H, T§ e fohar Sirem ¢ T Foft faefar
ast &I &fa rafer & ffear AT 71371 81 Weer av 15 A $r 3afy g, F2ifs
sHH T HqUT O a¥ &1 enfAer et & 3fermar, &rfd safer i s & st
& 9 fordr o 37aar O 9 & fov ve faRea AR ff anfaa &1 aitery
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S.1.

62.

dlc d ¢ o 29 IR "o & feanfadelt # waurer § & sfd safy =
EEAT Sl aTell ATOdl H Flg 3Tl 181 glell MUl SHIAT, Ig a1 T2
ST & foF etfa 3afr siavefea 3k foRaR @il @rfee, foaet s &fr 3afer
¥ gg & anf F iy anf & 3w afda @ =@ifRul

9T 1 Thelel AR AHTT Hed F1_faeior

Tt foa st aea afea

I Raeey saeRl & e

AT Hed, ad HrAad 3R gred Aol & H§99 #7318 RBdeaqy gsfearl
garT fArAfaf@d 3Ry fohe e g

i)

ii)

Vi)

HiA HIAT IRAce, TS P g, 1 YaTTAT AT ST Hehcl AT, olfche
Igel VAT IS EET 61 fhar I or| faeny Ao i o @ e
URe & fFar Ser anfge an)

AT T AR [T 3T19TH &1 T AT T oeTd H FAIN0T 3T
g1 3MMdeH 1 Y AT § 3R 38 IEdeR frar S anfgd

Jeafy MaeT & faead-ar afa afoe & e arfoer & 71§ 8, e
fAA-aR e AMfST FT PSS TS 8T g1 3ded # AFE-ar &ifa
AT "aredfash AGI" & &9 & oY 7 §ar =7 81 3ags o SSERm
I T IS SAFARRT, 3Hiehs AT ARV Iuelet] FET AT § S e |
& 9 6(iv) ¥ HOR ARG HI QT & HF|

St 3rafer & 4 faAIgal & RAETAT g & 9ds NHliveT & faw smRa
Araa T FAd & @i # 1 FAT T0T § 3R gHA Hg/agAdH AT
el gl

YRATI & 3TRI & UTesT AT 3G AT T HIS SIaT el I IS IRl

T WTaYTel 761 &1 FISC el & 3G foidTceh ganT e &l TR
A AT TG g

3MAEH & Y & TR ST Hala HAa Feaoa & v wadq §
St fh 3o¢ TFHICE SHR A AR & AU & HER I e
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B.2.

63.

vii)

ST TFH H 3Test] HIAT SATT| SHeh 3elrar, [ageria & Fafa &, 30¢
TISETHIUT i T gATed 39T feamr S=r anfgu|

Rarerelst @og & v afFaera arest AfSter $r arurar & S Fehdr Bl

e 3EAT F AR

AT Hed, Td HAd AR e Afe & H@aU # B 36T g@nT
fAFfaf@a sy fee ame g

i)

ii)

IR gaRT o AT & 3R 3w qaf & g aiieRat garr
39S 1S AT & 3ETER, e ST 10T, At Ueh IR-aTaIN Hegae T aren
S AT ST AT AT Hed & FuRor & fau el 3cureet
AT 3R FAT W HAAT 81 [Har ST FehTl

el & 3cUTgenl &l IR-TOIR ITcTaedT IRAYT # HRRA ST & & H
ALAT ST T & 3R IASRAY 3efaer-| & R 7 & MUR R A
Ao & fauRor & @a §

TSR JIITEAT dTel X & H FIAd IR TR 3rdcgaedr arel dray
& # AT Aew & fAT yrafde 3iies 3ucey a8 ¥ R R S &
AR &l Hed, AT HINAT FAA.I0T. § AR AT 371, S ARG H Hegy
IEGHT & Fel AT FT 13% 8, N AT Hed A 0T & AT e

H I@r 1 gl

dhiodeh &7 8, i ST, 0. & U AT Hed &I 0T ART H
3cUTes AT & AT & IUR W & 78 §, fowd fSshr, amsea e
wemdfAs eqd A g1 BXel 36TNT A SN, 3RT @ Aol 3R
THEANT & 3MUR N gRafda awral & afdd & & v 58 Jeg A
3faa gArSe fRe v

IR & eRe] SIRT & 3cdTg S HAT & FAT 9Ied A & Ja g fohw
T | grellfen, RHIMYRT Ffgd ARaw oo & digely v FaAd et it geprer
H 39els 78l g1 T HAT Icdige R ITHFATIN & T olel-gel T ST
¢ 3R safav I Fdstias ST & FE1 81 safaT, R # aeea #oa
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Vi)

vii)

viii)

Xi)

FT AUROT 9IRT #H 3cureT arETd, 59d [§h, aEeT va genafas O
mﬁamﬂ%mﬁﬁﬁ%mﬁwﬁymwél

GO G & YIS 3MThsT o AR, YElidd g 3afer & fow mardt &
AT 3R FeT Y A H WA §U AT Fiad ReiRa & g & | fAsae
ool & 3ce?T A Hed ARSI & ardl Ffeare 3MuR W fohar amm &

Heey it & fov 1ot fohw a7w qrest ATl o Shad #geidHd TR & FN
g, Sfed TRt Hgcaqur o g

deeaTs §Hg o IRRAISE 4% A ool 9 1 [Aawor gerer fRar § 3R
&gl ¢ b HHAT Hed AT arar Ble] SToik # ¥ehr & MR W fohar arm
¢l NIUTHTS HHAE & Teh ORI, AT STeHes (Ae) Huel fafdes o
ot e T ye=ATaell &1 3R Y& fhar 8, Toradd avgr 1am § foh 38
faarrefie 3care &1 fosht hae Mo TR F I &, HRA F AST| FTelh,
gfdariedt @ qXer YATTe T 3R TEI Ael T &

HAGH o AT & AU oRTd 3R Aed H Agedqol Aeatansit & earer #
TG U, AT el 3R AT AT 1 TAATET Tolell & ATETHA § dreet
3R e AT & aorer & g1 TRy @ Ry § f6 @ St aRomaAt
& TSy 37 W AarR &

Wit & 3R & fo a8 aTdent ganr aars a8 @i & 3 Fgeat
FT ST S AT 3 Us vg 3R I o AEerg & 3osl § Id9dT &,
TREATS & IR @I HEAHR X AR IS ard ARAT AT Yoh Miepst A
Al ST @i §, dF 3UersY dat #T 39T R, AR el 3R RN daw
eh HTRAHIRAT T T U 1T =rellat, 3 Raféar, sga Raiféar iR
AT FHTOT & T YT fohT 7T =relledl, foietdl s Teede 3R o
arar Reprs anfder §, &1 Jrg w2 afg w5 @ads der iR ard @
Yooh AR RER el el i gaar ar ¢, 3R I Faiaw
HRAT TERT & A T GATCT FATT Yeld i H fathel @ &, ar
IR A HEHR X GAT ST 1T

sOY Ugd, TRY o d¢ 3RT & v gaAmeT Far an, 59 g & &
Ao GARS & &0 &7 RAE 78 fhar amar g1 sty & adea 7o
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3.3.

64.

IR Fd FAd & g Joel gARad & & fau maegs 7o

ARG &{aT d1fgu|

Xii)  had TFHA BISel FHARIGA & TATCT YATIT 161 &l Fhdr 3R garedar
d e & T, 3¢ Tl geadsl ¢ant AT glar arfgul
WESRT 1 ATl & qeT & Y HETh SAABRT TEJd HA I
feder 3 =nfgu

xiii) SRR ¥ I § fh @ Tl aTaes & § Fg 3N H qoiar s &w,
e et & woft aRmres 3R Y & & fGarmehe 3curg & @efed
gfyarere nfAer &l

xiv) frer off faTaes o I8 erar A8 fhar & T dresT #igl &Y @7 &1 SR &
3eTTT A, e & T e & ARedca FT AT oo & 3R &l

wiftrrt garT St

e e #d § fF e 35T F A f oA F gread A 3 afa
Hﬁawﬁwmwwmﬁmﬁ@mﬁaﬂ?mm
A e H @ fhar aw| Ui, o A aa § & Res & 3esy
Hiehrs uled AfST AR &1fd 7Sl & fAar Aearrsr i 3maegsar & 3Ra
8T 3e0a &1 safaT, TRERY & gred Al 3R aifd afe & Ay (e
YR 9 787 foham g

1 O s ) L PR O (L 31 o s e B B L1 S

65.

I

1.

URT 9 & (1)) & 3ehe, Tohel a&] & §aY H AT Hed H dlcad g

SITIR FF BHT FI3T H GHIT TEg FI JeAAT HIAT 57a 35 39 1797 (6) & Tgcd F=A1T
T G & IR TUAEINRT Flcaeh aor a1 817 H @9 & [61v 79 81, 37ear

ST [t allcqa & T 81 & ERe] FTSTR # SATIR 1 HTHIT FishaT H FHIA avg $l I3 fah!
Hﬁﬁmwm&rwmﬁmﬁ?ﬁﬁﬁﬁmjﬁ% ERef TSN H
HH [§) AT F HRVT OF 9551 1 32T JoteAl 7 &1 dhcd! 81 Al BHAT Hod 7Tl @d
H & Fis v glar -

() FHTA T FI Jotad 1 Tl 1€l HIAT ST FHFT [791cT 3T EIRT (6) & HcAIcT §ATT T[T
I3} & 3R i &er a7 817 & I7 fadl 3Teled Ji aer & fa2r arr gt rerar
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(@)  3TERT (6) & HAald JoATC [T [FFA] 3 g dR TR Feirdt-ta, 31 3R
HHE 91T Ud &3 8 312 efer & are 36717 dlet &r # 3% avg &I 3clasd
eIl ;

R TE 3 3GTH dlet &el & 3] e} aer & G & T & HIHe! A 3aT STgl 3Fc
FEG 1 [T @ &er & STRY HIT AAITRA 47 747 § 37467 ST6T OHl avg &1 3cqraed
[l 3 &er 7 7@} 32 e & fAla & &er A S5 g F1Aa 7g1 & agT arT
He T [TEIROT 37714 aTel 3l H 3! FIAT 3 He3 H 17 5]

66. Ssog & 3 H el & THARIA Nelhlel & 3feTedc 15 H AR cqaedr g:
"o T & ET 1994 #1 3pede- Vi, ERE IR SATIR G FIHT 7R, 1994 ("GIeaRIEN #RR)
& egee- VI T Hdlrade] HTE PR IR CHHIVH FNR [ 556 &1 31 Hawd A T
& ol & I #H AT FIIATal A FFTIA @ 3 HIIT o1 §117 :

(#)  SHUEIET, 1994 & 3ieeda- VI SR GIeaRIel #RR @ Aol HIFAT JetA el
& [STEIROT 3 37171 @t aTell Seeqel3il Hea aT dl Srarehal 32197 & folv ey
B BIAT 3T STI71c! T 3GFNTT HX 91 AT 3H eI 1 3G9 #R) 51 fedF=alell@er
I3} 3 JTEIR G¥ 2had H eRe] HIAI 3T SR 3 Je H&A & Jotoll #xet H

(i) Ile ST 3c9Ied HI-AT% I8 fadr d@d & & GHTT 3c91e FT
3c9IGeT FNat dTet 3§17 # 3F 3c4iq & [3fAA10T, 3cqiqer 3N 31 3 daer
H FITR Jrefedaelr &) 1T (e & dl A1 et alol Secqeial Had
T B JelA19IcT T FEIRTT et H SIrarefisT 33177 & [e1v #fiat &1 1A
37T FTTTcl T 3GIT FRTT|

(ij) 3T Seeqci3il HGF 3 GGEld #T 3G9I ¥ HHl & Sl @
H TRy FIAA AT Gl 3 HE HET Jolaal G ATENRT gl & afa
STTaTEflaT 3cqIesh HT%- &% aﬁﬁﬁﬁwm#@?ﬂmﬁ;@ﬁwﬁr
eI 3R [@FT & TG H TR 3regaEer & FU1aar G 3cqig &1
3cYIGeT a1 dTet 39T 3 [o10 &1y 731 &

(i) CEHETH GHSANG @ HIT I, 1] 3RV @& icqdid Friaredl # sgeee
14(F), 14(8), 14(7) 3R 14(8) & FERT o7 FerIar & aiad TH5T
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THHITH HHIA 3 GI171% FIaEi of19] §171, 119, 33 19T #4et H dla
[GRI 1311541 &1, Al HTIIT et dTel Seeqel3iT HGF ISTHEIIT FT3T
GE e FNet JN I HGed & [T OHT Ggelfad T 3919 - Hbcdl & [5aH
3H HHIEGAT FI €17 H @I S0 [ Hled 7 qeafeld faaeraT 3R od 39T
FeHS & &G H GAT 3Go1sE] o751 &1 Tl 81 O IGEIA] il o717 et H,
STET SqagT 81, I @st dlell 5ecqcl3] HGwT & GaRT e & FIEY
Fleld AT 3R Il 3 399197 3 aR #H [G=IR #x=1 & qa OH fagariT
IeAsTerT 3R It 1 AT el Tle v

(V) STIIT% Secgel3il T 3G-URTIATH (F) 3 JHadR JIFd 9Geig)
P GIeTRIEN GiFAT HAIT & o7 Sifeglad @R FoT 39 REs (&) &
AR GYFT GGEIAI] H FIHT TUT Giddel-iwRT 39191 def JiAT
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FT AT HF AT fFar W dRfiva Sgr 1 FA arel e 80% &
IR 3, NS’ & 37 9t & @A {od & @uRor & fau @ deR
ﬁ@ﬁmmwwmlﬁﬁ@m%ﬁmﬂ*wﬁ GGG
80% ¥ A oifdhed 20% & 31w &, IgT WUHRT o TH a1 HA arel b &
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3curgel 3T, RATeTellsl iaRee, RAeelle (9ds) 77 #ARIST FHousdr 3R
Rl (3[6T8) 7g ARIS U [AACS SaRT Yol SaRT ScdTied a3l &l
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Xi)
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FA Y FA 3 IV gefll, SRR o RuiRa ¢ & e 3 s7A @
& g Fr 3af IR 3TF gge & 3 a¥ gei| sufav, dfdcaad &
TRl &, ofched Teh RIS gl TMET| $HF 3femmar, 37\ adiamor 3R
qOSAR Seaed & T HR A A F| g, X e @
qIfofeds AT # 3c91G I 3cdlead 3R ToshT Her darfgu AT

R, 36T 1 g5 AT &7fcy o fAeRor & v g2ied STy o 3uersy
&1 STef TETOT UG T T AT +++ HF o7 M, IE cara@mia=or
& TG UG BN FoT AT +++ Mg cof dAr| W RAfT 7 St oo
3¢INET IR et & aRares #X @ §, TSR & Add H 36T A Th
T 3T A6 § 3R aeah afa & ST @ g

ITSITSIHN & AT BT AT H, STET &N 3cuIeT IR I¥ & L gam
g1 AR aiftifcaes 3caiesT $r aivon S 3afr & Sk ggel & IS o,
e & AEElr aifd &7 ST @l grelites, i 3T el off s A,
safot TSR & 7T 3T & @ afa" W faar e

&1 & 3TehelsT H UgeT TXOT BXe] 3CANT T Ugdled AT gl TAHT HHA
H, 3Tdceh 3fehol BYe] 3CAET I ISeT Il &l GERT TUT &7 & YehR T
fERoT &3 §1 I ggareT v ee] 3T #T SgrE ol At & g,
dr e |reelt &1fa i S T F@ehd §1 e, Il oo 3T &
&H 39 & g &, A TREd &4 36 & [ gy fr s w690
g% AR, B 3T & AT Y&l H Jolell 3Hb arEciideh
Tede ¥ HT I g

Siefeh HISEr 3cuTgeh STl # HlS[g &1 Hehd &, AT 3elehl ScUIGeT AT hr
Jolell & FFAH §, ol Be] 3TN &l gl aTell &Tfct ol 3MTehelel &l HAT
A3t &1 FATAT H dTel 70 3cuieesn W AR far ser @ifge) Fufa
38l off Il FAear & v I g TRl 81 3T 3cUiganl HI AHTecicd
A, I 9 FAM0T AT F QX W W A, A SHH AdAS Tg 6T § 6
3T T &1 Rl off &Sl A, 3Mdesh canrT fohar I cdree Fel
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Xi)

Xii)

HRAT 3cuTeel AT +++% @ 3UF §| $H TR, 3Tdeeh fAfdare &7 § @e]
3CNT T ISeT LT ¢ fordeh foIT "affd” g&t Sreet|

3aee o 3¥el 2020 F Icures YE fhaT, 3d o @ AT @ 3 v @
3t ggel 3R 3rcer 2022 A afOfSas 3curest & Rl grelifss, I8
3curee, f9shT i AT, &THAT 3TANT AR STvEdT F AT FART dh
E UG ¥l TE ST gU i Ge¥A gSeaH et o, ek o FAT & fow
3cdes 3R &TATT ITANT & Fead TR W AOR Fd ge AfaRked

SATTRRT el T gl

3dce 3T deR REEHT 81ffe 18T # Iram &1 gTallieh, 3ufad TR
s HfOd o, St 39w g A ued ¥ g8 aifd A EAT w=ar 2
ARFHI-gIc Ues T & ATHe H AT TR IS & YAl o Ig AT
g7 for Rl ST i T R IR R THYT, Th qEfese TIUHRT
I Ig T9aR T @1fgT o ar fRdl 3eher &7 SqraTie deiR & 40%
deh @88 X dheall ¥l T &THT, Hel & dg O A 99 W@ &1, Y o
IE gt & F 39 3eer i 3uRyfa oocad &9 @ R 8

39S T T s ATDST aeld, TIT AR 3cdeeT & TR & gefd
g, 3t T o o grer e &1 3cuesT 1 aredfas amerg 3R grer
Frdr 7

ST FHATT TE] PT 3cTeeT YE §IHT, da drediee 3R dr3NTe g 3rerer-37ereT
Hielell FEATT AT| Heelr aEg3it 3R AT @Ry eurfed g &3l &
H1s Hifae fdcas a87 §1 3aes o TaiFdise & v ue a7 gafda
I T fRAT| 3c9TE & 3culeet & T 3uter & o W qf disied
& 3T HIAT HT A F 3ol &1 NGAT & 3cUesT & v o@me 310 JIH
3R U7 oY 37e19T | STefeh Heed a&3it & 3cdieat & v 2,4 S,
2,6 SIEET 3R FAYATS T IMGLIHRAT gl g, [oteTent 3Tdes GaRT 3cdigs
3R RS 3uMer A ST T 8, S AuiRe SR & off 997 Sirar B
goT Fed Al ¥ Het a3l & FHol ofeTd H Hgedqul Hegddal gl &
37TdEe T FECH TEJU 3N 3T 391G 3HelaT-37eldl R o § 3R faffies
3cIai ganT 3UNeT fhT STd 81 <feh Heet a¥3il T 3UUET ITeraT-37e7T
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xiii)

Xiv)

XV)

XVi)

XVii)

Xviii)

g, SHIAT 3eTch HiS[ar Agehl R UG & AT HIg IalolT gl ol Sqb
37erar, Affe 3curel & faw faaRor A ot 3rerer-3ra9T £

oo &5 AT &, ISR & Teh IRATVA B 3T & T [&affe=
T, AT Gt efa IR aEmElt A, Qe i Srg Fr g1 oo R
IMEIMENR & 3T A FefteT grierar sirar #F off Seol@ fhar arr T, fpel
faAY A # &7fd & e &G &I Teh AU S Al T el & dgd
HIS A T B

B 3T & H¥T 2020 H IUeA YE fHAT R ISR 2022 A
gAYt fohar, ifeha dres & SIROT AT 99 3R 9 # 918 901
H 3EAY W@ ¢l HAGH o GATd AFASRT Jald @ § St Te] 33N Hl
AT &7 T S el &1 dhfeush &9 @, Ig AW ST Thell & o dree
Ee] 3T I FAYAT T G & § § A H W@ g

Ig dF AT S Fohal & T 3des 6 3= oerg 3R gl &H &7\ ar
3UANT & FRUT &1 gTellleh, 37dceh of dEdideh 3cUlged & YR UT T,
ST, ot 3R IRBNIES & T & F@HAT &Ifa &7 grar =gr fhar g1 9%
§olTd, 3cUlcsT o SS¢dd Toi) aﬁimﬁwﬁgvﬁﬁwm%?m
¢ 30 YR, FHA &TAAT 3UANT & THIAT gSIeTdl I e T FHT feam ram
gl

3cqre @ AT QU &7l 3rafy, 99w &7 @ S $r @™ A, 961 AR
3T & U AR H I aE F T FeT 1 gAed &7A §, fad mand
HATaRIS @ I g1 ART-3MYFT H FIS AR AL B

el TG 6T AFT AR H Heoetl a&g3il & el 31T #1 80% &
A g1 MYUR a¥ ¥ 2021-22 deh AT $HI AET H AHA HAT 373,
Afhed 3% d1¢ 3TH ool ajﬁgélﬁﬁmﬁmﬁﬁ%ﬁ
3 &3

AT & T Fgd AT & T H, SFdfh AT H +xx% $ JafS g5, Ty
AT # 43% N S gS| Ugd, AT Ay TEGIT F TUAS At
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Xix)

XX)

XXi)

XXii)

xxiii)

XXiV)

XXV)

XXVi)

o, Afehed ST @ HA & SR, gATTT e &THAA I o gl
SUHFATHT F 3eTHleeT & STasie, AT H Sea@=a G g3l

B3N A, WAT MY & HROT, AFT H AT SRT HIBT §G coh [
fanar aram| greifeh, IR A 9Aicd &THdT T 81 & ag off 3mard &

AT Hgcaqur &Y

A GaNT TAed &TAAT TG & & daelg, AT H Seodel
gefer ST @I 3oy 2022 H 3HTdeeh SR YRETelel o STTHTAIRIT
A & dG, AT H AN H TREe & T, Woel a¥ & Joiar & 8
3afer & 42% H gef g3, 3R o 3af & 35% Hr g g3

AIS[ET &THATT AT @ 3HT&h gl & STaole, HeeY 3ATd H9T &l 63% T
W@%WWWW***%WW%

HacH Ul ¥ Heey a&3il &l dhiAad & MR a¥ & 2022-23 T e
@mmﬁmﬁ%mmmﬁwm|mm
GART 3cUTes & SAGHIAEROT & 16 HIAd A fTRrEe g &

Y AT T 36T & sl HIAdT & AN HHA W & A1d ¢l

TOHATEY Ta2eivor & o =rerdr & fo 2023-24 & ugell fdAE & q@dy fa#AmE
% TET {ed H Ieal @iy fIRree 3m$ 3R @ielr fqAEY & Angel gefr &
ary adr A & 3R fRmae 318, St 2024-25 $r ggelr AR #
q °e 5| A fAARY Irel Sar 2024 - AT 2024 FH SISHL ST
e & MR 3 are gsft faaTfeal & Heey 3mard 3mdes & fashg
AT ¥ &A@ U

Ao ST, 0T & AT AT Feldl TPReHAS ¢, SAafh Hamgw Amegelr
AhNIcHS g el STef. 0. { AT I AT W g1 Faey ot & el
Aot FrAd Sl gHRIcHAs B

1A Heldr 1 aRor de Hedt 3R 3auURT & JAF vafad JAedi
ﬁwmﬁg&rﬁn—mmaﬁm
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xxvii) PHFAT Feldr I I0ET & FET H, 3ded IT H VAT IO A H
ITIRISAT AeH &1 AT F 9gT FIAT IR el 3@ & foshr Hraa
T STARRY, S At & Rebis # &, BN CAT H WA §U W W A
3RS g1 T et 3R AW 3qer & Hraa wldr & fqawor
fear arar §)

Xxviii) 3T e[ 3&NeT &I foshl eI & SH W o] TR H 93T X 7 ¢l
g 3afe & @merd Feld i WA 7 Ieaw=hT BT g3 &

xxix) A fagawor @ gdr =erdr § & Awhihd 3R areafas faf @ g
fashr hreAa Qi 7 Aae 3 81 s fraa @ aifd e & dhe fah
AN & TR F AT W &, e aRomAeasT Fendr arer g @7 g 3ar
W@H@W«ldld%ﬁ{ﬁ?ﬁﬁwﬁmwm
ISR & AT AR EI &

XXX) STl deh HIAd g0l &l Y g, 31dcHh $Hr foshr Hrag # afd afr &
AR Jeftr g3, ofthed @&d HIAT a1 TAASA A A @1l YR 9§ A
3caes wgeAaA o1, foae IRUMAEEET R oRld 3= @, $HidT 3R
ay T olET HT JoledT Sia AT & FAT HHD gl ofeTed HT Jolerr ST
TAX W 3cUIGeT F €A1 H @R FHT el arfev| Oser a¥ & i 3afy
ds ot AR S Fraa 7 Felr 313, ofehaT fSohT Fread & g T 31w
fARTeae TS| Heey IMATAr T HAT oETd & FA A, TTEH Tef IS H
TG AT W fahd e & TIU AR gl Usl, o ele] aeik &
PIHAT FYFHIOT 3T

XxXi) Hed wgeAeh0T Sl GfSC & 2T & glcll & fob B 3T 379el offei e
I 9TCT 61 F Feh|

xxxii) STl deh 3Tdeeh GaRT dToR REAGRT g1ffel el & foIv HrAd FH Fal &
TS §, TE AT IWAT HAecaqul ¢ o SgT i 3afey 7 oferd 7 #xx% H
fIRrae 3, @l ImATT Hed #H 30% H wA 3| AT aEGIT B FAT
ERe] 3T I FA AR oNRId § wA A IRUMATTET, 3§ HIHAT HA
A 3R =1er 386 & fov Hsfey gl usT|
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xxxiii) ST de HH FFdr W Tha T fahr & FRor fohr g & Rae w1 ey
g, 3MdcsT # 9ol HrAd dhaer G @ra‘eﬁé?r%,a’rqu g ST9vT g1 39
SR, forshT ShIAT O Tha & fshT & s Agcaqul T g1 9sa ol

Xxxiv) S8l deh S 3afy 7 derd # FRiae &1 §ay §, I8 3cdiesT &1 9fd sae
R ot # fREe & $Ror A 3der 2022 - ST 2023 T oETd A
gefsr 3T IHEAT oI & HROT gl 3cuig fafadel i a7 wte § onrd #
g Tgl g Fehell g

XXxv) ST@l e SIST oRTd H 3dR-9Ugld &l RUT &, ITef & Siid $r 3aiey &
ggel & 3af g dr 3R Jrg & 39 #§ ge 75| T Hr 3afT T uger
I a7 Geho! AT oETd H Jeft TIF & YIoeyR g fhT v fader
% HROT g5 | &7 Ay & Rl 9T gohTs STt @9t & FAT & IROTATTET
3cUTGe W H 3ecl@elld HAT 3T g1 glallieh, 8¢ 36T &l faeig @rer
g gl

Xxxvi) 31dGsh & U YATCT &TAAV §, U, RATdr & HNoT, 3cdrest, B fashr
3R 7T 39T & Heau 7 fAsures Sy gfdee @I g

xxxvii) 3Mdesh o 39er 2020 H 3cUle Y& AT IR 37 IR, 3cUleaT AR fashr
7 e o T, gl A6 gery AT AN SHAT F ad e g
3Tdged St T ATET 3cUTeeT X Ul &, 38H F 38 *#x% 3cdigel HEAT &l
AT &teT & ToIT ST Gl USel 81 ##+H1fgeh o ScuTeet & Hepraol, B
foshr TR IR F Fae <« EF o1 & 97 TS|

Xxxviii) ST8T deh S8 deh &1 FOY g foh AT TR W@l & FMas[g 3culeal H gefe
§‘é &, 31dceh, Sif Ush AT 3cUlceh &, ! 3cdiced dclell UST| glolifeh, 3cUlesd
H gefd & STdslg, SHAI &TACT HT 93 YA W FA 39T g3 &l 58S
37eITaT, 3cdTeel HET 3R A & HIhl A g

XXXiX) ST8T oeh es3el AR TAURGHT TR €A higd disl & HROUT GPH & Scdree
A Far 7 FEY g, Mg & AT 3cures gauw @ala § ik g oo
mmmé,sﬂﬁuaﬁma:a‘?uﬂmﬁagﬁgé%l
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xI)

xli)

xlii)

xlii)

xliv)

Safeh e o g H AT & R +++% & IUAET T HI AT
SRIT AT, 98 39elT &TAT3N &l shdol **x+x% &I 3TAET AT qiaT| IS 3Tdceh
AT &THAT TR AT 3UAT FT I, o 96 QU ERe] ANT &l QU H
HehdT ATI

ERe] 36N AT SoTN REAGRT, IHHT &TAAISN & TMas[G, #**% W, 986G A
gl afe ae 3eNeT Huel AT foshl AT 9o &< ofdr, o @8 deiR
& ++x+% G Feoll HT odT|

ek A I Tge a¥ H & IFATAT o F &Y 2020 H I YF
fora, Afther Srar &1 3afer & ofr 30 T arer g3m 9fa gohrg a1 7wl
IS ¥, AfFT AT &TAAT 3T H xxx% T +++% & G F FROT ¢
HIcTehlehel AT %Wwaﬁ,wmaﬁﬂmqﬁmgm%,m
T afa e 7 s §1 3caes $r aredafas aerg 3R grer Srdr s
gl

eI 3deen affest awq3it & AT axar g, dfeher daey awqsi &
TEEAT ST HecaquT & T dreet & idehel T8 & Fuell & HHT Y&l N
FARRIcHS THTT STl gl

HAeH & dadA FRifasaed 3R ARG dred o gar af 3ad "@efad
SrIfsAEe & &I Joflell & Tl Teldl § b FHT & & =T T el13757eT,
ST ST T AT H xx+ IS 9 M, IS UtesT T BNAT Al AT #x»
g T g

xlv) 3cUee & et TR 3R Sec ART & dras(g, We] 36T & Fieh d6 I

xlvi)

g1 AH & UrH IITHIT el HElY &l Teleh gl A hl S dhr 39y &
AR & TR ACSBA o & AT AT BT 9T, T HehT ATT FROT (F)
ik A g gefr AR (@) HARFd 3cuee & fIT IHqATcd HSROT T
o

&ifa 3afer & e ot &1 §ear 3N §erde 6T v ade # gefr
g‘é%l 3cqTesT H dedd %aﬁ,ﬁﬁﬂﬁmﬁaﬁg%l

xlvii) 3TATAT & HROT Tl 36T HI Fefr W gfdper womra gt Bl
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xlviii) €] 3T H HAGH & U FFACR ATT FRF Faey T3t H g8
HIAT B U H Hecy a3t T Hgcaqul AT AR e 3T @Rl S
STel dTel 3cUTe I Hgedqul A ﬁé\‘@lﬁg’q, B[ 36NN & 9 VAT
faehed 3cure T HrAdl T IATT AT & HTRT ToAAT g1 STHIFAT AT
3caTE, T HIAGT & YR W 3&eeh & AT AT W aiddid H | 81

xlix) HeCE TEI3HT P HGcaqoT UresT & HRUT, YresT HT AT Hgedqol &
) Heey & & arfed fhU 1T ITATEr & 3relraT TRe 3eTNT F AT qgAT dTe
P T PRSP oTal gl
li) &1fd 3rafer & eNieT daey avg3h i AT # 9ef g3 g1 3usoT fr geufy
# ¥ Fig Agcaqel uRade Ag g3 Bl

lii) 3carest & forw Slefarhr 7 A5 IRadT e 37 &1 T 3T o gl &
H dAdTdd WeAhr arer v @97 Tfod R g

liii) S IR gfATecHs AT AGT g
liv) &fa T grar ssedd &HdT 399eT 9T fhar arm §, 3R 3cdeewar & fRar
fiRTae & HROT FET &1

lv) Sere fohu 91T &Tfd 3ifehs shdel BXe] SO A [GURMENT 3cre & Yol &
Teffid axa &1 safor, Aad vedia 3R 30T 3cuel & Yedlad & 9org
3TeIT-37019T fohar aram

Ivi) STeT deh 3MeT faer & STasje &TAdT X I@eT &l HaTel g, Yot et &
3MTS Tholehl Tolifcial & HROT ATAATOT ST 8T IAT AT| ST cAhoiiehl ol feral
¥ fAuea & fAT 3UaRol # Seelld 3R FT 3cdlead YT S5 W MY faaer
forar I

Ivii) F[uTeT HeEl FIA3HT & Heer &, JUTEHT SAC W@ & AT AT Fed 3010
M0 g Jargiedr & ST HIN-heIN T arell FAEAI3N &1 3T SGTaThd
Yelel T IS YHIT AL USAl, 3cUIG Seeld & SEd A HIHA THA 3T §l
fSshr & gefer 3cqre Fr TR AR 3AA Fed favar # g §1 e
Tl Hat Gl aRerell Gath TAEanst & &Ror off, dfead @@ &
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ST1.3

g1.

o1.3.1
92.

YeATAHOT o o § 3cUle T GA&T0T, efHlesT 3R IYMNFANT garT Thpfa e
g &1 Tl Rt &1 qemere FX A arm g S 3T Foor TR F xex%
U &A@ =T g1 3T Riradr 1 gArureT o9 ge fQu & far a=m g1 30%
Uod FAEa? dafoler & HROT df, STafh «++% 3cdig T quEar & Feied
A Hdesh A hYh GURTCHAS IR IR U & ATEIH @ Solehl FATA
fomam gl

Iviii) ST 3rar & uger o, Shuell & 3cUiG & de SYHIFANT aRT A
foram ram ar| Uy, I8 2 fo @ 3T @ S & A § ggol 30
AT T HHAT HIAT TST, HROMcHD FEE Pl AT g1 Tl gl

WY GaRT S

SISTE-1] @ T 9IS GIeeRIEN fAIAIGA & [AIA-11 H [t aifd & fReRor &
Tg 39GE & [ [ &71d S A qifed Al # AEL, HAR € GgE & folv
R TR H HAT R 373 JHET 3R O aegal & e 3cqGH W 0F
I & GROTHT FHIT Al T GIT PRFHI P AT H (G g OF PR
FY ST oA & fSlerel eke] 3G FI g2 &7fd FT GAT el Tl 8 FIA
oY gifed Il & GHIG X [FaR &N GHT 3 §d W AN @I HaeT@ &
13 Far 9ied Il GaRT HRT H FHIA Gvg F AT S JelAT H 3icdreld
PIFAT FTIdr §8 & AT FIAT OF I F gHIT H FAT H HeqAqT Sl
fRTae 315 & a1 AT #H gl arell 37 gefer A &eprac 15 & S Heddr gared
TR TF §¢ TE it SRT H Tl 3T W GIRd I & gHIET H ST
Nl @ [0 3cTIGs, &THAT 39917, 91 d1 AT, ATergdl, dgadr, fAder [
agell, qice &I AET Ud Hilsted i 5id 3521 FI i &1 g91fded @t arel
PRPI G GERIEN FIAGA & HFaer-2 & Igdr [dar fHar aar & /

T 3T A &ffer F FEET

B 3T o 3R fohaT § oh aciATeT ATAe S el 3T g5 aHa aifa
T, dehiodsh §9 &, Te] 3TN i TUTAT H IEATdh HedT & & H AT S0
B 3N o & 30 fohar § b 38 Teh AU 3T & &9 # AT S0 S
37fY oY 39T T B gfshar A & 3R TE WA §U 6 Ig SR A gl & A
vaur foar 8, & FAeaiesd & e A0 3R Feraeia 3caer @ g@6fdd Aegst
I oY €O A @ AT ARV gTelfh, 3T Radey uaTehRi o a% fear &
&fd & Ta®T & G H NEASeAT § IR O 3T H AHA A HT HHAT
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Tt YT UST g, Fifh Ig g T @it & SRIeT & T g1 gehr | Jg
Y I fear s § 6 el aifa 3R aeafas 7 e 3T €1 5§ ey
# TieRI AFfai@d dlc ad &:

)

efa I 3af gAeIa: dred Aol 32w & o oafag s &
At R I fr 3™ S ggd & diT ast & v gy &

B 36T Afdare 7 @ o] IR # U F7AT YA g1 SHA el
2020 # 3cuTesT YE T, ST TAE S A AR a5 &1 Hafer w1 3muR
ay gl grellich, AoIfcas 3cUlcsT SN =18l fohdT T AT, Fifch 34l &
qor AR fafder Tuifid @ g0 91 o Heal AR Fds-19 AGAN el
AT & WATU & AT & FHROT A3 §34T3ﬂ?31ﬁﬁﬁﬂ%?clt[\0‘r
fraer gaml e 2022 F gRaTes BT & YE g3 IR IR 2022 A
arfuIisger 3cueed afvd fohar |

Stefeh eXe 3eer & 3ol 2020 & fAdeR 2022 o, I 9= gdefor
3cUleeT 37afer & GRIT *x+ HIfgeh <of I Toshl T &l, S8 ool el
2022 # qIOIeTgs 3l gifvd fohar|

ERe] 3ENT GaNT HGH aE3HT T 3cdreet Sfia &1 3@t & 3 av & 31w
q@ﬁa;agmm SHTAIT, Be] 39T 1 YR a¥ § HATelel AT JTdgd
¢ 3 arfd 3rafr fr dqTar & fov SesRl 39est g1 SHfT adATe
ATHS H 3T Ush "TA" 3T g1 Be] 3TN &l Teh 0 3T &
T H AT 3T T8 g o oI B Tnfg aa i gk #F § 3k
Sad ST TATTT H Aifds dAear & & & &1fa 1 I war 3RT 67
gram|

ol 81 Be] 3¢N9T Ueh "TAMA" 36ANT §, Fifeh gHebT 3HTecdca el Aol
&I &, Ig Taried gl g Fehell & foh TR 36T 380 8 Tk 77T 3cuiceh
gl 39 YR, TAAT HAHT HRd H ool 30T A aelt &ifa &1 § Siai
EXe] 3TN Teh #1dT 3cUleeh ¢ foidel YR a¥ # 3culeel & fohar 3R
Herge 2022 H aTfoifoaes 3cureet T BIV0T &del § Ugel, dd & alfvlicdes
AT # TIhr X T@T §

B 36T & I fgar T, S 7 @i A, Ig uifed Imardr & SR
39 AT Y I H F&TH gl § 3R Aeheiichl ST T gT A & dle
AT B 3CANIT SO A YA STeTg AGT &l YR g1 BRe] 3GAT A 37
de T T e 3cT WX UIfied 3Tl & Y1 1 iclehel TG 3B
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arEdide Yl & Y HFATAT JedeT & faeelvyor & 3R 3w wurid
BT & i eel 39T o shael &7 37afer & GRieT & Scureet Y& fohar
gl

#.3.2 9T FT gIA AT

93.

()

areeRIEy At & e (i) AR faeT AR @ered R (Seeg, & 3) &
e 3.3 A g Waue ¢ {6 AfE w1 W@ g @ Hf¥E G F 37U A
AT WYY AT ST W@r @ 3R 38 el Srat # T@r S W@ ol ar
WY 0 HATAT & T T Rl &9 @ FHodichel hiel, Iig dg Ig =eiRa
Y

Sl S W MG & HEY H TG dieed &1 Alfoled 3Td Had & giaerd
& ® H 2 gidud & 31 fAegerd 81 3 g 27 § AT 1 AT FAA
aEJ & AT & 3 giAerd (AT 3T HAH) g YT STgT Heldr-37e9T S A
o 3 wfderd & & 8, WeYfes T & AT FH a& & AT & 7 Ficrerd
 3fF aeFar g ar

HATAT & gea T Hal Hedieed IAMTAd a&q 3N FAGT el a&g & o
mﬁ%ﬁQKMJMoﬁsngﬂ g 1

94. yifdaiy alc aa & o

95.

%) Y TEIT HT HEeY AT F HRA A ured AT A1 @T §| YAS Heey
& @ uree Alfole AT & e IR #getaq @A & iU gl

) Ucdh HecH <2 ¥ AT N AEN Fel AT AET & 3% F 38 g

M) AT & GHTET H HIR el 3T § Fife Haey S & g arel
AT o Sl 38 & Yodeh GaRT YEdd HATT a3 & Y Wy gicreqe’

A 8, dfech R SoR & B¢ 36T ¢aRT WEJd AW a&g3it &
ary of gfaeae’ #id g

3L & HegoAoR, WURRT #T A ¢ fob et Sfet. 107, 3R HrqR & deey
aEIHT & aifed 3ATAl & Bl 3ANT U THIG T 3Mehelel A1 3T &

1.3.3 qifed 3mATat 1 AT 9HIG

F) HANT FT 3ol /YcT&T Id
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96. TAART S & FAISHY, WSRT o HRd H Hecl &3l &1 AET AT Yogal
@Ud & T 3GAIT HI el TSR, 3T Be] Scuigent i ulel fashr 3 el
JIdr I AT & I6T & §9 & gRANT fhar g1 i 3carg & #9190
JhR &

faemor $HE | 2020-21 | 2021-22 | 3r¥er22- qraramg

SET23 (%)

gqfd gedlager| 100 160 456 948

3T HRAT 3cUiGal i . < * ¥k . . -

forshr

gqfa gelager| 100 233 78 248

AT ST, 0T, T AT AL T 5,356 4,547 5,793 8,271

fomgR & 3mara AT | 4428 5,766 4,280 3,321

3T AT T 3maTT L T 2,508 5,323 2,534 3,123

il;ol J-IidI/{sNd . < * % ¥ * ok * * ok k * % %

gqfa gefager| 100 132 112 148

97. g <@ Ir g & &fa 3af® & g, 3R Ay &9 & o9 3@ & e,
HeeY aEgT T AT A e g5 &1 A A 3 3cUG A Sed@eAT AR AHRICHS
gefer &l 918 1 &1 3Gt & Rl Feey awsi Hr #ivT H 48% H e §
gl
@) fAvdar ik amder w0 #; A

98. urfed 3MATAT $r AET & I H, TSR T Ig [TIR T 39T g 6 Far

gifed 3marar &, I OR9eT ®T F, AT AR H 3c9Uled AT @IS F HIT H,
3eATAT Jef g5 Bl affd faRavor & giied, Tt @ Seh Rvesw @
ITC eleleaT-aR 3iehsl 9N R foham g1 &ffd St Jrafer & el deeyr a&qg3it
& AT HT AT R 38 Fear Heegan &
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fRazor SHE | 2020-21 | 2021-22 | 3r¥er22- | dS
TT23 (F)

T ATET

T STAIOT. F I M. e | 57356 4,547 5,793 8,275

R & 3mard A< | 4428 | 5766 4,280 3,321

Tacy g2 A 3mard AT | 9784 | 10,313 10,073 | 11,596

3 R & 3T AT | 2,508 5,323 2,534 3,123

el HTeT #oT | 12,292 | 15636 12,607 14,720

Fel ATl & HIY H HaeY % 80 66 80 79

3T

HRAT 3c41eeT r=1 AR ¥ % ¥ % k% k%

ggia geeer| 100 129 212 195

HRART 3cdleed & a9 H % . . . .

SECA IR

ggia gefeeer| 100 77 46 58

HRAT @Ud & HeY H dacy % . *Hk . .

AT

gqid Feflager| 100 80 92 80

99. ¥g @1 AT §

%.  HIeY &Rif & AT 2021-2022 H §qT, 318 2022-5T1 23 # AN [Rrae
ot T 91§ 3R 38S a1g S @A F IeAEAT g g

Ty oRlf & AATd AR H 391 & 3T T 99T 80% g

A SEfs AT H AT EeTE T Hhifh 3T B 3cUIGH GaRT Be]
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SIoIR # 95ht & AU aedd & $IS Scdiest #g fhdT a/dT o1, Te] 3T
CART AR # AN & U Ha & U qA1ed STAAT TS HA & «1G
o 3T AT A g g3 P

RN &7 AT § o6 I8 T gear § & afe ele] 3T 18 3curee
ETAAT3N ¥ 3cdieel Y& Har §, dl IRUMAETET 31T # FRrae el g
glellteh, IIATT ATHS H, Te] 36T GaRT YRETelel & SATTHRINERIUT el

% aTg ol 3T B AT A e g% &

R & 3cdieet 3R @ud & Fey F 3nad &ify 3afy & ke Ageaqot
W} Tg I GIr s § F arder ¥ F AT AT @ & AT HA & AT
£l Ig e & Ao ¥ T IcuiesT & Eey # A # Rae & S
59 T & FRUT § 6 O 36T T o131 3cUGd § 3N FHA 3cded
9¢1 g1 T8l de T & &Y H AT H R §, Ig 3H AT & Srasg
Hﬁﬂﬁﬂgﬂ%ﬁ?uiq\sq\q‘mﬁui«u—fi’uaffqg‘rﬁﬁ%ﬁww‘rvcr
&TATY T X o § |

o.3.4. 9IfET HTATAT FT B IGANT I HHAT T

100.

101.

HIAAE W qifed AT & IHAT & TG H, Ig [aevoT fohar ST 3mfaa §
T ARA H FHAS G T HAT A Jololl # HAT 9Mied JAGH & HROT
IS HAT FAN g5 T YA FIT W AAET F YT F RADT A HegqT
HegTeeh TRTEe 1S & IAT HIAT H gal dlell SH G H Fhlae 35 g, 5 3adT
e ¥R d% 96 IS g

el AR, Bl 36T &I hIHcH T dlied AT & T T Siid Had Heldr
AR HIAT FTH/GATRI0T, ATE IS Bl % HasT H &l IS g1 36 TARIN0T & FAIey,
ERS] 36T T Tshr oreret 3R fehr et &y Jorewr Haey qaf @ i awg3it
T 9ET FAT F H; TS T

) AT Feldt

102.

Ig UG & & AU {6 a1 3T & SROT SR # 86 36T S A
A FAN & W &, &7 31 & GR1eT WRef 3T H fAger fashr oifeq & ary
HeeY HATA HT 9T HAT H ool Fh FAd Felh H aorer fr 15 &l



[V 1—@Tg 1]

HTLT hT TSI AETATL

81

IATA-aR el & 3MUR TR, AT HIAT IR e 39T Al FaAct & fagerwor
d gdl Tordr g T HrAd weldr daricAs Bl

L135

fawor | sFE | 168 1010 | 1076 | 1098 | B215 B225 Fd
UET Hed  R/UAS | 232,951 | 2,54,198 | 2,79,786 | 6,37,535 | 2,70,064 | 343250 | 3,12,979 | 249,753
%) AT ST, R/TAS

2,31,594 | 2,61,161 | 2,79,786 | 6,37,535 | 2,75,855 | 2,45,649 | 2,57,321 | 2,47,490
IoT.
@) RTTR  R/THESY | 2,53,277 | 2,48,220 2,65,825 | 3,77,139 | 3,24,903 | 2,55,388
IoT.
Q) IR R/OACST | (¥*%) ok ok - - (**%) (**%) (**%) (**%)
skksk skksk skksk skkock skksk kkock
%) el ST, (**%) (**%) (**%) (**%) (**%) (***) s (o)
d7uT., %
103. 3T fgdecy T&THRI gaRT Ig d& f¢ar 31 § & 3Hdesd qanr doiR feedeny

g I & foIT 319et fAger fshr Oifed & & e & SROT fger foshr urfea
# Sita &Y 3af & R AR TR19e & a1 gefY g1 auifd, I dar I &
foh BXe] e A wifed 3Tt i gafad 9gd A F T gU 3TN Aae
Tk W1t &t @A AT 9ST| e[ 36ANT & e 6T foh Uk o141 3culesh gt &

AT, HAT ST & [T 3§ HRATAT T Jolell H ATST HA HIAAT T IR Al
g1 3R 3T B IgT FAT H SIR-TGT FHT IFFEIT HAT IST| TR 31T
o Ig o I fear T ST & @i A TGl B hIAT Be] 36T T oeTd |
i @A il ISR &1 AT § b 56 2T & HAcgetor o T 3GINT ek
# U AT 37Ul & &I H Hael a3 A 9 BT ¢, PAT & FHeld! dhRIcHD
g Hehell B
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104.

H) HAT FH AT FGAhIor

Eef A6 H HAT /G0l & IR0 & GATSTATS, Ee] Seaer & 3HIel
() TohT ST, T (@) T Toshl AT & IR # FIT 3Ty A0S, ST Tob

S & a8 arforer & = I g
fawor gerE | 2020-21 2021-22 ez | ot sram
S[A°23 (A)

3cqTGed I T /A sk ok ok o
gt AT 100 86 122 96
%ﬁ- @ﬂ?—r ?/'Qﬂa- k% otk Fokk sookok
ggfa T 100 167 184 142

< A 1
9T Hed JuAS | 239.682 | 3,11461 333,004 | 2,49,864

S N
ggfa T 100 130 139 104

< A 1

105. I @ T § T a¥ 2021-22 F T¥ehr FAT & g™ owra A gefer & ew oAy

106.

g8 dT6, a¥2022-23 F TSshr HIAd # Fefsr oetd # geier & A ol S af
H, ot 3R fof frea =t & fRmae s

el Al aXa § 6 & gger o aul & e 36T & 3cureed FHr A g
& Y| safoT, 59 3a™T A sTHr 3cured T 9fd s AR ARG Fhr 318
| 3dew o aF foam § o afe |d & U & @A AT s Hied
(FT AT H AT H IRGdsT & HRUT IHETSH IRATA el & d16) W [&G9R
forar ST A TE TTT TG g ST & S sAhr HAGh F e g3 &l W
3cgeT o T f&ar T Yo ATl fshr HAd 37 3@t A yafad s Al
T HAdr W 3MURT & 3R i Srg f 3af # gafed dTd A T
aredfass HIAT FIH et g, FATAT SR & oo 3N garT 3rafard foshr
HIAAT H Fed AT # 3T IR & IHTER FARISTA fHar S =@rfgul s&h
IMUR W, B 36T o a fear & fF S &1 3@ & saehr FaAar a1 s
mgm,é\w%;ﬁﬁaﬂéarﬁmﬁammm%l




[T |I—EUE 1] AT T T[S STETETIOT 83

107.

AlS[aT IRTHA HAT
f aAfaF | F HJAR FAMST | 3cqeeT | .
fosht foa | & 91g A CIOGH d
fashy e
5. /THE 5. /THE 5. /THET 5. /THET
168 oKk %okok Kok 2,32,951
1010 Hokk ok Hokox 2,54,461
1076 ok Hkk ok 2,79,786
1098 ok kK ok 6,37,535
B215 Hokox ok Hokk 2,70,064
B225 Hokox ok Hokk 3,43,250
L135 ok ok ok 3,12,979

Tg WM I ¢ R Bl 3T A &ffd 3rafe & alrer & aRErers 4w X
ATl 3H AT & SN, 3cUTesT H FEf & HROT T 3T AT Ul FhrS FATALT
onra # FRrae 3 g1 fSshr fAd # 9ef & aras[g, wvel 36T ure 7 faeh
T T &, Fifeh ST A IcUIGel ol ¥ A §1 AT o gled W, Te] AT
AT X TP aTel T 9ITH dT| T, 3T BXe] 36197 & 3cUesl ol |
HH HAdI W TSR #H JIT N 0 g, [F@Q 3GAT &l 3960 HIAT HH Hld &
forw arew gl usr 81 e 36 & |qut atfa 3rafer & et ae & foshr &
g1 aIfed 3ATal & T, Be] 3T IR asi & IRl & dTasjg o T ore-
oT glfel” T FEAT A FAET 3 9T §1 58 b, WTSRT &1 AT & o 3mardr &
HROT T 3EANT 3Tl FAT SRR TAX Toh =161 doT Ul &, Sl 3H=gAT Herd
gl

91.3.5. W 3ANT F 3fdw Aragust 9T gRumEHT g

108.

AT & 3eqae 1A waene § fo oo 3T W urfed rdr & weima 67 Srg
H 3emr Fr FEafa & yafad &t arel |l grafaes 3nfde R 3R g
&l aEIfAss R fAsuet Fearher Ao gl =ifRy, foaad fashr, @met, 3cdre,
TR R, 3cateehdT, fAder 9% 3T AT &TAT 39T H adias AR gefad
frae; ae HrATT A FHTAId e aTel R, IIesT & AIfoleT Sl ATHT, AHal JdTE,
HTCIEE, AT, FHogy, faehrd 3R Ioit fder Se &1 &\ ar W aedids 3R
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AT AFRIcHS YT MAT &1 TEFAR, T 3eeT § T e afay
HYEST W & Tl 9T P

3.) &THdT, 3cUTed, &THdT 399T 3 fashr

109. iRy & &1fd 3afer & gRIeT eRe] 3¢AeT Fr &TACT, IcUles, &THAT 39T 3R

T Fr AT W AR far 8

Rraor =HE | 2020-21 | 2021-22 e22- | S A

23 (A) | e
&THAT THET . . . * ¥
Tgfr ahager| 100 102 268 268
3curee THST . - . .
gt ghager| 100 132 657 1299
&THAT 3UTNET % . . . * ¥
Tgfr Fhger| 100 140 260 520
Tt ahager| 100 160 456 948
IGEIGERCE ] THEY . . - .
Tt ahager| 100 9333 68680 | 262482

110. Ig <¢@r Im ¢ o

. ST 3ET F e 3T T HecH a3l T Scdicet &THAT #++Ffeeh aoT o,
STafeh Tl AT «#+#feh ST | G A Aler & Jolell F 3MYFT F HS FHall
T &

. eIy &ffd afer & SRIeT 3Tdesh SaRT &TACT 3YANT & TR Fe &, R S
AT F UG A ##+% AT TG Bel 36N A el &TAAT & $SCaHA 3TN
foram gYdr, Y a8 TR AT & Teh I3 REA A QT & Fehl AT

I B 3T o 38T 2020 7 Ieules Y fhar| safaw, &ifd 3af & et s
WWW%WJ?W?%I gTellfeh 3cresT 3R fSehr alar & 39
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111.

112.

113.

114.

TR @ T o § S ERe] 36197 hr &THAT 3R &R # 3cdie T dgal Al
HT WA GU TR fhar ST Heha 2|

g, Sifeh ERe] 36N HYel 3cUle o # FeTd A7 AR A6T & gefr & @y &ffa
3af® & YT oo et T Jor= A oY F@eTH Ur, o] [k A gefdr Ieures
H qEfT &1 Jelell H Fgd A AN

S. e[ 3G AT Ul **+HITceh ol AT, STalfeh Eef fshl shael »x»#Hifeer oot
A B 3T 39T R 3cTeeT 1 ol el H Thel LT g3l

Jg d fgar s § f 3rdes & @eaiiia atHar R @), Safe 38a 3ifargor
& ¢ &7 A e FT grar R ATl g§ sAle fhar IR § o ule 3edrer
3cUTesT &THATT &l JHTET &1 @ 3TANT el R GUR I 3Maegehd dlel &3], S
ceheileh! STEM3AT T FATHTT 3R 3cule T fAfIsedn3it & gur e W ea= & &
forw foyaer fonam ar| g aer &TAdr gefer & fov @gh a1l Safeg, &7Adr & 3fies
# S o T AT

B 36197 ganT sl 3N 3curest # gefer & a% & §Y H, 4§ e fomar I §
foh eel 3eeT & el 2020 & 3cdreet Y& T, 'oraeh IRUMATTRT gHh Scdree
ﬁ?ﬁﬁﬁaﬁg‘él glellieh, Bl 36T GaRT & &1 & A & IR U&
el AR & 3l 7 s IRfAS aRTATEAr & FA gl T 3o1 IeTAT ThRIcHSD
TSAT T Hgcd PP 8¢ do & & 1T gl

3H d% & G 7 & 30 2022-57 2023 H e H FAT IS Fif 3w
o TANGHT & 3cUIGsT W AT dhfad fhar 3R rcat 2022-51 2023 d& 3curce
AT 9 @I, I SAie fhar = § & ¥ SRes St i 3af @ gge Algg A1 s8E
37CTTe, B 3T o S &I 3ae # &ffd & fov fady &9 & urfed At &
(LT CARTRIE

Tg o d fear a3 § T 3mhes o fAdd W e shfga o 3R 3@ faata
%ﬁﬁ%m&%aﬁra@%g@ gTellieh, Ig aite fohar o § T 3mur a¥ & 3mdes
CaRT & & SRR e fohar arar | gafav, faa & o ®9 & dig gefa
fears & &
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) AT A TOR REIg
115, &ffcY 37afer & SRieT Feeer 3MATdl 3R EXe] 3T T JeiR G fAeTeiar o
e sHE | 202021 [ 202122 | ariepoa- ST
S°23 (A) | Iafe
uw\m % skeskosk skeskok skeskok skeskok
gt ahager | 100 177 70 168
TEeeT 3T % 7467 | 59.81 68.57 59.72
Tgfr aehager | 100 80 92 80
3= 2ot & 3T % 19.14 | 30.87 17.25 16.09
gty aefager | 100 161 90 84
116.  &1fd 3/afer & R oo 3T A SR FEASRT A JafT g% &1 gTellieh, IRAT
SISR & B 3T H REIERY Fael ++x% &1 Tg 39 IR R & Frehr
FHH § ST T 3CIRT HT UIeT & AT H T @il Tl dh o oI ool 36T
FG TR EAE a0 A GaTH @1 ¢, ad o I8 w1 & § 3R 9qE Rederd
378l off ey St & 3manfdd awg3i g
117.  If¢ oo 36ANT HY qiied ATl GaRT 39 Hidd HTel I ST & g1 el AT
BT, d g i 3a H 39 aoAT RN A Jorelt H gl 31T aoiR FEierdy
g Y Al AT| $H TR, Bl 36T RN 3cUIG HiT A AT I G& §C
fr IR BEAeRT e Al
118.  ERe[ 36T o ool fhar § o IS a8 U=l 3eTATIIA faishl AT WIed & o,

Y 38k GTH SR «x+% SR REACRY 8Tl g our a1am § o eRe] 3T
A S AT H hael +++% SR REASRT gTiler I, S a1e & foshr aeeh grider
I S|
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o) dTeTvEdT, d@e o, IR e Gt w s

119.  &ffd 3rafer & GNIeT BRe] 3ANT & oflH, oAU, ofehg e, 3R fAafard qen
W A &1 faeelwor = fem I g

arder22- St
frazor HIS 2020-21 2021-22 s |
H H Ugol ot g (F5%) ok (**%) (**%)
o aE | ) oo = (F)
S— — (F) oo (F) (F)
s aeE | ) oo (F) (F5)
p——s % (=) oo (F) =
s aehE | ) oo (F) (F5)

120. Ig @1 =T § o

. B 39T a¥ 2021-22 Y Biget I &7fd @iy & ure 7 @ 8l

. W] 363N A Iearw farar § 6 fAdew 2022 d& & &1fd & fow derehiehr aremsit
[SFACR g ST HehT &, STafeh 3raca 2022 & a1 & &Tfd, 3T Ageaqor qan
fAder & 91 A7 Y & IRATeT & SATTERIEUT & §1G & &77d &l SRUT d1ea gl

. ] 3T HAGT H Sea@AId FHHT & &g & IIAT AT F 391G 99 9T I@T AT
B 33T 3cUlee et 3R 3curg @1 3T HAT @ HH HA AT W 3G
S IET ATl

. B 36T ST A H °re H A7l avdd H, oo a¥ & Joer A, Sitg e &
SHHAT e ot 3R fAaesr W 3 3R Y ARIcAs g |

S. 3MATAl A UgT FAT G 3T B A AT § kA A AT Froagd BAd
fSshr oeTd & TR F **x% &HA gl

T, e 36T @ AT 3R T 7 JEfT F Fracg, T A, THhe o AN e |
3T S FrAT Gl ATIES S 3af 7 AFRcAR o

121. 3T fgdecy TRl & o% fear & T &fa 3@fr & de e 3eger &
ETIET H FUR EIM 8, AR A0 H Sea@ea gefy & foar fadt # gefer g5
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gl aufy, gcafg IRy & I8 ¢@r = § & ara 3™ & arera 3R S
HrAd el # Ao a¥ & Jeler # TRae &t 715, S0 foshr frad &7 fkmae
fohr ameTa & fFRmae @ 30 o, Gae gRumEEasy s 3afe & o grer
g3

o) HATer-Ft

122, &ifd 3raf®r 3R i 3rafe & GRIeT eRe] 36T &1 Ae-ger i Pufd @ defta
3MThg A & IS drfeleRr & few aTw g

Wer22- | S
faraol SHIS 2020-21 2021-22

SE°23 (A) | 3rafer
3E™ & URH H ATS- | THE ok Hok ok T
a1
gt gehaeEr 100 939 1101
3af AT & THT | THE K K o o
i
5 Ec”:; v ELECt 100 49 1101 1612
3tEa AT THEY ok Hohk oo e
g giii ‘723753\9 100 149 2041 2714

123. IR & SAle fohar § o6 &1 & HAT A gef & dd9]g, BRef 36T & I SR
H TR A a7 3af & R Ser g1 JE @ AT § R ;e 3T & ur
St 3afer 7 #8310 $ER o1, Safd 38 3afd & et Afr wea 3faw o
ERe foshY &1 AT T q@d §U, QA A IeeNg AT & dae]g, S 3af & Hd
# Ee] 3T & U ##+ feaAl &1 HSW AT

&) VSR, ALY AR Seargarar

124. =] 35T H USHIR, Holgdl AR 3curgerdr & da¢ # FUfd 30 TR &
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adter22- | S
favor SHIS | 2020-21 | 2021-22

S°23 (A) | afer
ggfca gehager | 100 118 174 177
ggfd gehsger | 100 119 166 220
ggia gAlager | 100 200 900 1700

=

ggfa gefiager | 100 100 367 733

125. 9IfURY sl &Xd § T &ffd 3afer & aNel o] 3eqeT H SAIRAT H |&dn
# 9ef g3 B FAIRST H GEq A gefy & Ty, dd IR FAslqQ #H o gefe
§‘§%‘I §8h 3TeTdT, 3cUTesT &l Tfd & 3e]&y 5cq|qqod|ﬁ8ﬁqaﬁr§‘§%| EIHBEIR
Alc Fd & fF 57 AAR A FUR F &TATT ¥ 3R 3AF IRUMATIET o]
39T GaRT 3cUIeed H Joo@elid Jeft & Y1d &l Tl ol

= 7

126. T 3691 & fHE & O A ARy A & 78 8

arder22- Sirer
faazor SHIS 2021-22 23 ) waftr
&THAT 3TN (%) % 2 6 13
3cqTee (THC) % 32 400 98
foashT (TS % 60 185 108
3T A= (THEE) % (26) 1,270 33
3caTGehdT (VACI/GeT) % 100 350 89
gfd SIS T (/THLY) % 129 (216) (10)
PrETSEr (F/THE) % 137 (166) (14)
sTehe, oITH (/THL) % 129 (194) 5
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127.

128.

129.

130.

sTehe, oITH T T H % 147 (364) (94)
faaer @ 3 % 4 4) (1)

%, EO[ 36T o &Tfd AT & MUR a¥ H 3cuiel 3R TR & S| 58h
3T, e 3G A FIAT T oI #x+ FUS YT @I U, 3 uger
3T QT Teheitenl STUTHT A1 8T gT fohaT| SETAIT, S8 AT AGS HPRIcHe
9T g &1 gTellicn, &7 H TAMAT &7 AR 3curg A AT FT ¢& gV,
AT ACST # gefe 3efad §9 & & W

. O] 3TN & ATHYGAT ATAGS! A HAhRIcHAS Jo e ol 915 g AT Helgst
H qATCT gEfe & dd9]G, HIHAd HAlies! # o e dehNicHs N Fictehel ET
gl

3y RAdey YaThRI ganl Ig % fedr a-m § T el &1 elel 3¢9 &
IS HAACS T PG ARRIcHD THIT LT TST § AR 77T T FRAT 7 FIR
RS & e &1 39 Ty &, ¥F e A o § B ok smardt S fiAd At
& " H uel 3N & FHH W AFNIcHS THIT 3Tl § 3R AT ARIEST &
oot & MY R gfdser Ferd sTelm B
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xii) CoTTEEe 3¢TNT H FECY aE&3HT HT oETd T 0T Ig ATl o Ig 6T o &
AT g1 CoTfees H Feet a&g3il & e gcsh AT «++% gl

xiii) G GraT foh Yook ST § SBATEA 3T H TATHUAS 1 T HidaArs g,
IToTd &1 SBAEIH 3UANEhdT, T8 gHRl 3uAehdl 99 & e of enfaa §,
HEI: Colecsd R IShiehel 36T & 3¢TH ¢, ot Arasiicieh &1 & 3UshA,
T Fufat nfid §1 g F FS o Fueh wAvHTAS A §1 sHF s,
R[ehT T JeTT T SIg o |

xiv) CoTfeee & HIA NFAT STarHar 00/ fhanr g1 AT Heaew awq & hrAd 3/ fahar
B 3 38 T +++% TTCAUNHT Yo o[ B, A HHAT ey e+x/fRam g Smeet
1000 fTH &I ATFT gl U, TATiEes 3cUlesT 9T JIRTd THIT hdol T**/fahar gam|
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xv) 3ULNEThT T o A o@mar § fh Yosh @ 3cule &1 oW 21.5-23.5/f%am &g
STet, fSad oty Aol 315-325/fFam & "eax 35-315/fFar T S| gTallich, I8

SIaT Sel-Tel Y Sl I-T Yeiid BIdT &1 Ig §AsT ¥ W & b omre & el Argelr
FEfT q o1 AT H 3ol 981 fFRrae H& 3m Fhd g

3.3 yiftedY qanT s

153.

154.

155.

Y @le id § o JreeIE Yol &l TIAfAS 3T dresT &I 3fgied
SITITR JAHT & el 3T H g5 &7 B sRUIg FIT 8, e 9RAT ST
A Gell 3R FATT HGE arell Yfaeqel§ &1 AGlel &61| TE hdel Teh FAHS 3UTT
A& &, afcw T R’a F AT &1 TR IuET B AR AT F 3G
HECH 2l & IATAN H AAHATA T F Fldl FAT gl gl dfosh, TJg A A
AT el &I Teh gaedT g WiaR FASId ¢ fob qreeiie el & SR
el ¥ AR H 3cUTE & HIAT FHTTAT 87 Gehll | TUTY, Tg AT TWAT Hgea ol
¢ Toh g7 U & ofl9] glel @ R SToiR # fAsuet yiaeqel S cgaedr genfad
sTgl Il e el 3UTal &Y o] e @ YIdEqel &l A aa & Folld, Ire
TAIHT & ATETH F IR o1 ol fhT Sl &l Aehel H Hee A &1 T8
SUHFATHT T HoeY IEIIHT & AUH I dh Jgd P Tad 3@ g1 59
YR, IeRIEN o aTem gt dfesh fAsuer camaR guish & giaersiss Sl
gl

AT o AT, 39Fa3it AR =g Ffgd Tl fosey JahRi @ faur
ITART A §U IR AfAFIAT TR B g1 ARy o STHTehcAI 33Ty
& fouw v geaAEer o fAuiRa & § afd 3 adwe ST & IR 7 e
SR Teld L Heb, [T 3oieh aRATeleAl I ITeaRIel ok & Herfdd wemma
it arfAe €1 3 ardl & wrw-ary faffes daf & Rffie srqfdedisi garr
3MYfct ThT 1T 3carel T 3reell-geell, STHIFANT T ITeaIEN o & Fara IS
& TN H ATHERT AR TS AN

TAYYH, Tg @1 I & o ool 3T F TS &7HAAT *»+Hfew oo g, el
HIIT ST *++HIfh T & 3T sy el o da& fGar § fF Jgdr &Fr &
120, 3TdEah T &THAT 379 G el a1t gTolifeh, Ig & aram & o ¢or & #pr
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156.

157.

Il H INYFT F A1 AT FET 1 gellich, B 3T SH &THAT HT haol
Teh-TtuTg 8 U Y 9 gl fher off Reafd A, AF-3qfd &1 el qred @
3Rd e Sguar| afe AT ulel &THAT & 3w off g, ar of 3T el 9T g
#; 3T IR I Hehel B

WReRT e d 8 T e Ba wReEell &1 3a we] 3¢, fdiaes &
SITTATE Fog AR AANTAT 34T IUAeThdT HO garT f&ar @ ar| R e
feaecy yaTer A WRSRY & Ay FgIer 787 fonadr § 3 e Rd wesraeh
T 3T el e &l

B 3T o CoATfEeesh 3eeT I aRld W Feey a3l dr anrd 3R owrd &
JHTT T HATHAICHS 3Teholdd AT &1 IE SW@T 3T § o TollfEce & 3cdigd & U3r
& HRUT AN o & SR g1 SATAT, Yool T FeTT o & SRT&L gIan|

Raraor -
CeTIECeh 3cUTGel hl oIaTd ST (3./fFam) | 100-200
CAEcah 3cdleaT &l 3iad omerd 5. /foma 150
CATTEceh 3cdlcel & T3 &l AT Silener=s 1000
Gud T T w3 A AT e 0.001
T3HT T A &./THST .
T3HT T A <. /TR .
@ud T AT T AT Ty -
Tellf¥ceh H 3T &l ol Teeh % 0-0.1

158. 37 fgdeeer JaTehRT EaRT Tdd 0 oo & TaY H & Yoo oM & SUAIThclT

IS W o7 :30-50 U3 1 HTARFT AT TR I8, Te] 36ANT o ool
frar & T 3ihgaa, I, TS, vovedds, taddis fr fHiEd 85 I 90 FTU
afd fheame & & § 3R 1000 9rdfws @i & @y 300 9fd fohetams e
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159.

160.

161.

162.

aTel UEI3MASE W ##%% T Yoh ol & 3cUIG I HIAT H shael 3 4F gid
fehcitamar &7 gef& gl 3§ YR, I§ ¢@r 11 § foh 330-50 s ar arar femar
AT A HR FgAdH HAT THE F ST 8l

YA FE & 30 T A1 § b Yooh ol & AN H Seol@eid Jefe
geft, forad gifeeR IS THEHIOT ShsaT Hl fogel omeT Alfold S g SIuar|
gTellTeh, BRe] 3eNT =¥ gral & IEaIfd 1 garelm & gU swhr faqer foham & 3R
gl ¢ & Ig Tuse g § T (1.5-3.5) T 9id fhell e $1 #¥d Hed gefvr
T (15-25) 39 wufa freiame & (5-15) T 9fa [halamsT d& &7 FeT g Srwaf|
THT g giar & & 3" RRadcy usteRi @y favewur feu v sEAEH
3eIa W AT FH1d Sel-Tel Y qardr arm g

HeCH aEU Shedl ATl gl ¢ 3R FeTehl 39N FedellsoR & & H AT Sirer
g, Sl 9l 7 3RS & g7 a8, 376 ehi3 dad § 3R it ge-pe
e I &THAT YTl i &1 WTUSRT & el 36T garl fhw et ov off
e fohar &, TS 38 &1 9 Yehier STell a7 ¢ foh, Jehi deer aequ 3ifdee
g, Wod Clfees $T aETd & Sael Ush BIel AT Ueh §| $H YR, I Tellieesh AT
gifelAR 39T & foIT IS d37 oerd w1gr g1 38 AfAReFd, IS 3mer & 3cug W)
JHTT T fAUROT oA J1ar §, aF 9879 aread H ey ghe|

feNT Al X § & ol 36T ganT §IF T TATAT & Ugel, AR AT
T TRE @ Ty &3 & AT W AR AT| o 3T o Heey a&3it &
RO 3R R P AR S 3 P weT e P R §1 a
36T o 39 a1d W IR fear & 6 Ifd Hagy gof @ ureet oY @ar g, at =]
3T & UTH HYA TATeT H TR §T F §¢ A & HoAdr Sl [ahed g
g1 |

iR I8 o Alc X € b Ireae o Pl & R & Feey a&g3f
AT €T gIAN| TG ool @elg & foh qreeIe o AT T TS wgT ST,
gfeh I8 gRARYT wXar § & 3 3R Jog W 3uasy gl safdv, Yok
ol & 3cUTG T ITIsEdr TTfdd #igh greft| fonelr off feufa &, eel 3eier &t
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163.

164.

165.

S.

8.1

166.

Wmﬁﬁﬁm%,mwgﬁ%ﬁM%%éwﬁWm{ﬁ
el R

WITORT Alc aXd ¢ 6 IITT Fagy 3ATd &1 # gl arel 3rdi &1 79% &,
e oY Feey a&q3il &l 3T HINAT IR S 3= AT & fhar S @1 B
SH YR, IYMFAN & G T hddl W 36U W, dfceh dhfods TS
3Mgfciepaiai & o Haey &3t & 9o e &1 fahed gl

wiReRT Ig o Al X § T =] 39T &arT 3§ 3cule # Hgeaqul Haer
foram o &1 s rfalerd, ;e 39T o ve H§IF TR #e & fav sakes
Jegue # faer far § 3R 39el g @1 AT deele fAsidd gl
JuTfy, e 36T A 3 3G H FAgcaquT &7fd g W@ g, 3N e Fuel &
AT HRFACA W, HIeW a&] & Fadqy A &fd & RO gl Fo1a 98t
g1 Be] 35T & 7Y gIfel 8 W@ &, o fohv a1v foder & sgagrdan & Taw
gl

STET deh TR 36T # et & HROT Yooh Sl HTALTehdl o Bl T G g, SIET
fF I oo fFar 131 §, Hdes dTaIR & Tk 44T JaAH ¢l safaw &ifa srafer
& aNIeT 3 FEfASIE # UR g3 & FafAsues & guR i e@d gu
LT AT FARRT FGT ST Fehell foh HEGH TEI3MT o1 4 & dreeT I8 &1 6T & |
gy qeard feoaforar

3+ Radey TR F faar

Yeheel faaR0T & HaU & 3T fddey YaThRl eaRl AeAfai@d 36y e amw
o

RITeTdlleT o 32T TS § 6 @S (B) F HANT 3cUIG & Hod & hdel Ueh
HET W Yo oMU Sl & FROT WAT Yo AR & TAT JAFAIT Hr
IR TATATIN AT FTHAT FIAT TSI IARRY Yook oM H fafer o
Yok MR & fAU v REgd iR goemve Rarfader dar &Y wrftsry
Ig i ARG T T § T Hagy 3 IN-daqy wdsiiadise & #qoal i
IOTAT 3o TChI I AT & Ul & TTY IelT-3eT Teahl Sl ¥ Hradt
& TR 9T T SATea|
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i)

i)

vi)

gehced faai0T # Il § I 3oad ¢ o RISl FRARAA SaRT AR &
15 gcueT fadTa €7 foram M| grailfeh, RATeTcilel HRUNAA GaRT HRA &l
fohU 1T yegeT Al i Tk H@ern §1 59 Wt @S #H SISt S HeveTl Bl

RATeTellel aRT 3= 03T 7 9¥qd a7, i fiaa dR o5
AT W faar 81 fohar 9= g1 gra 3R ¥y garT |1 fhu e Musig
37ehst A 3R g1 WitsRT a1 ar et & S &Y a1 W aRadsr & gaiT|
wIEr 2777 & fov mfoa @uiRa forar ool Raereia o sq@ @&sor &
faffieat Teehl 1 AET Qs A FIfE Hedl Pl TS HI & e HEASE
T8l AT Fifeh afviogeh el H *IS fGavor AT 9 Tehel dioth 7ol
e frar =r &1 fiaet & o e AT Jea & S Jiwst a8 ¢
IJg TASC AT AT & T IR IfFderd geahl fiT orerd aed Il

o (%) ¥ (3) 3R Td-3itedise & Ao @ Rl 3 3cue & oary
AT AT TRHRT H GRUET & qry-ary Affed =¥ avonst &
3rEeg g1 AR 3cuie & 8T H had 3e@l 3Gl H AMAST HAT gdd
TfSCHIUT I@T &, S aedd H Hdeeh aRT fid & 3afey # AfAd 3k fosh
fpu 9T g

ST Y AT T HAGIAT & 3JAR, hael TIHT ST 3MUR Fed Al F T
H Afedidm FT YT A §, TadT o g & 3N &1 3TfAT, U3 S 3R
FI ATT & ®T H AfCAFH T YA 81 Fd &, IIAT ST & eNT g
g U, Yeheel faavor & AHSEIYOT YOIl 6T ea1edm & v QAg Ha@t
FT e fear aram g, S9d gr = § 5 o & #we #, geifaror 39
gesh YT MRS BT ST 3cUTG 1 3HHT TaRIeh 0T Yeled Xl &| Ig Al

forar arar § foh TRl 3cde & 3TaeTeh (0T T YgdleT el & Hgcd I 39T
S & [T 57 e W AT AT SATar &1 YehesT [3avor # Ig Tgse =1gY
frar = § 5 3mace 24 SN ar 2.6 (AN I1 AfeATFT HT 3T/
Fh UNM-168 T AT ar g1 safav, U3N-168 & JT & gk F §TET
@I ST Fifer Afcdled & TART & @HAfAa w3 168 afticas 3k
TRl T F 3T Fd AT HT GAET Flah AT THN-168 & e &,
37Td, ey daTor qfF aXE F Aed g
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vii)

viii)

X)

Xi)

WY 1 RS 3+ Te] 3cureen! 3R HETST HAGAT § FIT dred
T g1 TUY, U gl g § o OEr fondr wishar &1 arere g7 fohar o
gl i 3T Ui Ygo & & Hisg | &, SHIAT e SR BEar ared
I H IO T FTHAT I & v a1eg g1 &7fa 9efia & & g 33
¥, HAGH & 3T 3cUGenl I el 36ANT & &1 ¥ g @M T 3866
faRed, 38«1 gar fhar & @dtd R & fov tadiva & 3cdiesT i
Aor3iarst R AT, S @iefet 3R wifeeedy & qRurdr & gt &8 €1 31,
SR 3T T T fAReyoT #Y 3R 38 Heg W Ugd g TASC A
i & |

I 91 iHA 35 § T Tohea f@avor & 37 92 & areafaw &1fa 3k aeafs
HE QAT gEariad &1 Juiy, At fafse deheuaArt &1 s@e 37erar, aedias
HEY T HIS ATHAT A8l SoIdT & Fhifh TaNTT 2009 ¥ IcuresT X IET ol
arEdias FHGT HT ST IROMHA Teh "3 HT TATTAT & ey Semar St
31T g, & TR AW 3curgew & fasqy|

AR AT HEIT 2/2004 & 38R, AAeA-99 # S H 3@ iR Ao
diet T ast & Faetr A glell 3raedsh g1 3des & fad a¥ 2020-21,
fae ¥ 2021-2022, 318 2022- ST 2023 (15 FEWY), S[eTS 2023- A 2024
(9 HEW) Fr IS YaTlT T gl 15 FAEA P qaddi gy ATt SATAR FAlfeH
T Seode [T 3T g1 TSR & fuiRa ufrar @ faafea 8= & wadaar
oTEl &1 aAT S ISt Sfie &Y R3M HT  JfEgE W IR g, 3R
SO THICA FRIT ST AT TR G ARl B TR AT ISR B
gU Y IR

Yfeh 3Tdeeh @RI ATdeA-97 H Yaled fhU 9T 3Hiehs SAUR Flell % ITAR
TET ¥, 37 3eRerdr & 3R FRONcA® TUF & Agal W 9= feoqoh &
&1 feufa & 76 &1 dewrer qaad! a¥ &t 15 Fg $r 3y Foe qreat 3R
afa i s TR T TE T

deTaTh A TSR H SHIR AT 10/2018 & Seeraal & IaTd FId gV
s 97 forarn| Hﬂﬁ,ﬂﬁﬂﬁéﬂ@ﬂ%g‘éﬁ?ﬂﬁmﬁaﬁé%r
SIRY foham arT| WIS 3MTde-9 &l TR Feh AR TI= & faaferd
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8.2

167.

Xii)

xiii)

Xiv)

Xv)

Xvi)

gU & St NI 310l 1 Repls & ot & fAv fedeey qarsrt 1 AfOgd
HiAard qg erdt & 3T AL &

e Qe 3R Tedived e S ArEeiee I @ foer S HRoT
qATT YA @M 4T g

ISR & UIed Aol & WSl Aell & @7 Ydid giar ¢ & 3mdee o faffes
Y R ThT § foesh AT &S 3usa §9icR Jere =Fgi fohar arar o
iRy & 93 # I8 3ea@ fhar mar a1 F anrg 3R g F Agcaye’
T T WA U TAAEI-GR AMfSIeT & HaRIhAT & TUM, 56 TE & &
H GHAINOIT el & AT FS el gereT =g Hr 715 A

Hdeehl GaRT 3eTceT 3Hiehsl & HYUT fatil &l T 3eJaeil &1 Hg e
AR el fohu foar & T@ foram arm ol

faerT & SRUT 3Mdge &I 3% 2021 ¥ HIGY HAG &1 3cqiGeh AT S
TET g1 qUTy, 3R ay 37A7d 2020-2021 H, e 3cdigeh el AT AT,
&ffd el o wel o161 & 3R 38 W fGuR A& fhar a1 devel|

3¥er 2020 ¥ AMOISTS 3cuieal T BINOT T HT afr 3earg o 3R
fafrseansit & Hegl & @y-wy Hfas-19 ¥ gwriad W@ &ifa afar d 20-
21 3R 21-22 & affe FE F faweta der gem

e 3eAT F AR
YehesT faa)oT & HEH H el 36T GaRl ol 3y fhu arw &

i)

i)

fAson i Txger Fa § 3R gewt & Sifaw BT garT 58 et @ el
ST ThdT &1 Y S T Tfafhar 787 gt § 3R 7 & FS 7131 gery
AT &1 safaT, T & v #1537 dveg J§) [A87 ST AT g, ST
fh 3Mmaged 3R FASTATHT & Tehellchl 3MTehsT difelsrrdt (ES8ea) & o c&r o1
T gl

TAFAT JfAaT & F TERTFHISE & Aol I TA{T ad g 3R Fsor &
TITAT T dig aifdd gid g, Taehr aiwor &&ied arfersr 3 fageryor
AT (E130) 7 Fr v g1 afe RAr off Feor #r s fGar Srar g, ar
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8.3

i)

TS eIl § o T3 @i 3R 3¢ T Tdield | 39367 el &
FoITT 3UfeT T3 & THAUT &7 AT HEaT|

fedecy UaThRl & YAl & HY Tk YR & 3ea@ fram § faasd a<h
IS HHIAT &I IAIPR FA hl a1d dgl T3 gl UMY, faaey TR o
GOl SUGT & HNOT shael RIS FIAT Yald H gl Tg e fhar sme
fr urca a1 aReT X G AT § 3R o hdd TUANeT AT
3Ty S S, Ifod gAFdT o aig F I 92 AT 7 37 o Ru E

AT &7 REAT Sfel aTel 3 Tl & Hed N Ggde o AT 30 g
& gAY A 3R w87 gg WA F v TRIeRT garT FTose Wdet &
dTas[G, fedeqy UaTehRT & SHeRT dTelel o1 fhar §I3eRaransit garr facei @t
gTele] o el W ITAfehdl F 3R fohar ST TehdT gl

TR & 36T § 6 & JUed 7 qeerdt os S, it faarrede
330G H &S YHR & UaiRAse AR fAsor anfAe §, S geey amera
IR HAAT F FH BewTan &1 39 Hed T NATH W H AT Yoo o9l
¥ $T 3G JhRI W FF AR 317 W 3H&F geara gs9mm|

wifsr ganr s

168. IO o Ry UaThRI GaRT Yehed-uRard $r a5 feoaforat &r Sra & gl
g sre fohar Srar § o feoaforar eievs a8 § 3R oaehr uger & 3fa s &
St @ ST gehr § 3R 3ifae St aRomAt & derd Rt & 9Aied &7 § g W
&r 913 g, Ifgicadr & foIv WIfUeRT gaRT Yeheed-9dTd & 35 S H o6l alglTs
ST @ &1 Ry &Rl @Rl Yhel-u2dld Siid H dgell R 3310 3¢ 3R
WIS RT SaRT Tl A T Heal Sl S AR 6T 718 8

%) ISR 3o AHGT # HAT Yooh R & FAT HHMMAT HiSASAT & Haer

H fATae carT 3018 I8 Rar & Alc I & ST W () & add fHsmor
& Hed & hdd U HET W § AU oeh AF glar g1 Ig Fuse foham
ST € fF ST & &9 & Fgd W Faol § AT degy  énsieise &
afae §, 3R R-deqy gcwd IaAa FRAORr & 8T & T W©d ol TqH
sfaRed, dfe wfted & o & ARTd Fawq @ fwRe & §, safav
Yosh TH TAHON & A A Fagy UENTFHST S AT TR ] gram|




[T |—ETs 1] AT T TSI AITITLT 111

)

T () & aTd 3T arer f&sol & fow, 3maras o [&soi & ey arAEt
& U 3R ATET &1 9T e & fIT HAT Yoeh TUHIRAT T IS 8
HIT  GAAT YT | TR 7 AT § 6 3maraes & forw dord gaan
JeTel el hideT gl & 3R VAT 3HTehole HAT Yooh TSR & foIT HideT
1 IATGEING gl 58 Gt H WhRT $T A § 6 oo 3T A1 g
arell &ifd &l ASR3MErT wgl T ST eohdl, @R d S 9HE deey
TASNTRNST arel TasieisSe & Ay Ael IN-Hagy  UA3iASe & 3T
T AT S F d6 TYUT 3T Aol g1 Tohell & Torfeh fIT dreaiieh o
&1 Rwrfker $r s W g

RATTATT HRUNLT  GaRT TedaT AT & F9Y A, Ig A foram Sfrar g &
RATeTellel g H RAETAT HRARNAA el S0, H HIGY  HIAGAT I
Teh 3cUiceh ol $He ¥aT SNl 3cdlicd HaGY  HAG & 15.7 THET e
HRT & T fFar g1 389 ROl cFtarel () & #Aregd & o
HaIY HTATAT T 649 TAE fAaTa fram 1 38 3rardr, RITeTdld dRARerT
o TF FIEY 3cUes R (S9ds) #g ACRIST Huer faffes & &g
IT AT H IR & [T o var g1 59 S aRome & gorg st 5
AR ddel 1 faffad Ieor@ fRar amm gl

Ramerellel woqg & 3y foram § f fotaes garr sar$ 18 @ta & ik
gy garT faaia #m=r & &g fogerfa g1 qufd, geead & aig
e/ fedids & Tase fFar foh ‘T Al #, ARAT GaRT 3RET H H TG
foshr 3R IRE garRT ARA & IAfad foaRehe 3cae & ifad oaTa &
ar dioth HEAV e 81 30 Aol @ A &9 @AY fohar S ol
3T A A, Agre AT ey A Fifd o IRA o IR H;
3mafad AT 3care o, a oldcs & dioleh TEIATHT & dgd Gof 1ohdT
ST HehdT T, Sdfeh 9 3RS o 34T AR 300 & IRAT I8 &1
foia foram, ar o v & fiee HEAT & dEd ATI deelaR, Sfafhar H ge:
S @1 38| RAETA THg A HRA H Bl 1,037 THE Hecy AAG I
faTa foram| sae & 134 TAST Al Radis ant 3mard $r 718 31
ARA &1 faara &1 73, Fafs A 903 AT N RIeTdld garT 3carfed
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3R HRA & @ o TS| TegaR, AT 903 THS HT TARRT A RATeTeliel
1 faTa AT & §T H €T & @1 gl 39 I oF 18 gre 3R &afa #feer
I3t & 3eTcler o I1T 81 RISl HHg & FHI qresT AT &7fd ArforaT
H IS AgcayOT IRadT AL 37 &l

faTde ganrr arar A AT FAT AR TET Feg TA SN IR
feefa feo & &= fowefa & d@av &, 75 &@r mr § & I§ 3 @
AT #1S 3R STAT & AR & alh § 3o gidl gl Ig dAlc fodr Jrar
¢ & Rareara caeiare o 3EUH, HITEHR, I7 HTSTH YR ) ke aw
forafat & fov defiee TaX @ e AT o3 AR e & AfAa sarieEr
T grar fhar a7 quiy, IITeRT o 08 JAT™bST JH3/3i1 0 3R @) ST
3T @A

STeT doh Rl art f&smor @ 2777, 3q Ao 3caig aRemwr &
s (D) & JHahd I arel AT & IN-Tawes ges &1 AT 30 MUR W
RO & e &1 gay § & "o Hr RAfEs & daa 7 der swose 9,
UITSRT &I Al § [ fdiae garr QU a1v &RoT 9died § 3R 3+¢
TR el TR ST HehdT| foaTeed "Hea" & 3 W I & Fusdieor
AT 3R 3T 9 3Ty dUT A9 Repist @ IUifad &9 & e o
Hehel dTell FAT YTl A & [oIT FacdT ATl IISRT Al Hid § o atas
o S & N &% 3R f6T, dfdher fRel o TR 9 &S 9 wET 3omT,
FISEIROT FAET AN AT 56 SR H HaId  FAT TaTel el ITaTeh A6 FHSAT
o fAH0T & ueal a1 HAed F RUIC fhar o1 F@har g1 fedr off fafa #,
fricrehl aRT o 1T Q& AT B FA AR F @ g NUSRT A wl
fosfr &t great 3R a1 anfoie & RuRor @ s w@ar 3T gesT 8

Ig de fear 7 § 6 faarreie 3cure aRemwT & @3 (T) 3R (B) & 3d9d
s & anfAe wear wedy fr Ry aRurd 3R e =nfAs arvomait
& 1Y 3G g, 5T IMUR W & g 357 3curer o [FareaT 39 &
g 7 enfAe fRar e aifge St 3maee @Rt S @ Et & el
aredd # AR 3 9T S &1 wY & 'lel 3¢ o Ig W gl & § T
TAledT  gHRT TSNS & 08 HAS/fAN0T # 39AT wA &, e
W Fafafed § 3R 3% gl & aedfas ®9 & Femex et &
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)

aIETAT ST §ehel &1 SHET foh Tgel &1 Seo@ TR o el &, [aaRTeie 3cure
& &9 ¥ AT T 9T H F Yool ¥ Tl H TISC SNEH Yar g,
Fifeh 3ATcTeh 3T @ etr UENTFHST & Folrg AU T Il STt &l
R & @d 81 T aRUMHA IdAE S & Hol 3683 &l & FHAN Y
<A, FiTeh T Yeehl I ITHTET FAT SIM HR B 3T AT g Frdeh U
el &del # fawer e

faTdeh & 3191 T algwar § o U3 -168 &I fGunreis 3cuig & &9 ¥
gTeY @I ST I1fgU it 3T Afedieg & 3UR & A & & &
SEIATA 61 T ST €1 387 §arm § & gehest fqaRor & AHeeaqor
JuTTell T I & AT [ATAT &7 3oo@ g, [9ad er -ar § & Ason
& HAAS H, I0T 39 gch & YR W g ST 3c9TG I 3T "aTH
0T YeTl FT gl U, Yeheat faavor & Ig Tose wgh fohar ar@m g fh
Hded U3 -168 Fr fAAOr 2.4 AT A AfTATFE FHT I FF BT
g T AGr| T3 -168 I g W &l de 38 FYR W f&ar ar § 6 s
dhr QeI T AHAFIA A g Rt 3cure nfAe § fSEeRr 3cdrest
AT Y MURST el FHA & T H G247 e fhar Sar § 3w
168 # AR &I MYURT Shedl WHIAT & T F TANT & fhar Srer gl

g e forar Srar § & 3mdce & 3aea & Ol 3cuie & gR—Y # Ao
168 &I mfAe forar or, 3R gHAT TOSC & A Jool@ IRAS MG &
feham aram ATl $He 3relrar, PUC 3R PCN IO & GRIR WY ST &l &l
fecdiorar gied a0, 3Tdesh o 39 YEAUT & HIEgH & Tose fonar
f&h 3dest & U qearcHs e A 58 8 fohar ST deveTl & 3N 58 doi
38 39 UHR Y&T S HHhdl g, "Safh A0 1010, A0 1076, A0 1098 3R L135
2.6 DTBP &I 39NN Fd & 3R A0168 2.4 DTBP &I Fed HATT & ®J H 3UINT
AT &, THE HA Ucdd Ta3iadse ghr & fav e sifaRea &= Ara
IR gl T3NS & fav ngnfad faRse gfsar feufadt # @fRa 8|
ST, Ig TOsC § b UA3iedST sgergel fihelel, 2.4-DTBP AT 2.6-DTBP, &l
JAE Fed Al & & H ITAET F ¢ | ST &, 2,6-SIE6dT 1 3 Afeaiery
ATHS Ueh HEIIAl 3cUlg H FaESd foham Jrdr g, faer 39dter U3 1010,
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)

)

<)

T3 1076, T3 1098 31X U135 S8 WRfEdise & 3ifad 3cuea & frar
ST &l

WY @ile aar § o dgd/diite W feeafvan Al &1 384T o]
3cIeT Aig SToe el S g & g AR GEveT HRAYUTel 9 FISErRIor
el AT TYSERIOT AW T AT T &, o W aifteor @ faar e
AMgT| e SToe Yall GaRT fohU a0 SREcentur & 3MUR O, Tieendor o
11 feHaT 2024 &7 A Ggdy/ET HEAYOTE G H 3T FISEIHI0T
fem, STt IIfeeRtor & qTed &9 @ ¥ fhar g T U3 168 fa=Rrehsr 3curg
T TGEAT &1 STOH e g dh Agl & Fohol fob WITESRROT 3 dIgE & g
I 3T T H TISC A L Hehdl Toi@eh ToIT 3MdesT g fehar am=m
S T SereEe vere &1 715 § 3R 98 W 3Hdd: Yoo oo & o
foar famar arwem|

ST fF 59 ST IROUTHE # dge € 3eol@ fRAT AT §, Ry 9aTRR o Ig
ITdd HST § o5 F=ar A1 & ThATT AYes ¢ o9e 3R )W Wit &
e 3cuTe PRI I T & AR 3cure AT g1 39 a1d ) 8 3R
fear Sar & T @efera vdsierdise, urg 3t dXue $o o 8, e §9 4
CelTiEes Blaeers d ufsfeea & w0 3wahr fFw Snd € 3R v & 3
&I qfd X g1 3cUTeel 3UROT, 3cares Tisham 31T aRUMAT faQAware sfererer
TSI &1 g1 Hall Heaey TdBieRise R 3R 39T & 39w H gidss
¥ ¥ A3 EU ¢ UM 168 Wed Aoy UASNHIST F A gy
TSR, FHEFUT AR X 3cU1g Shaetash & aNied Nfadd & Sdseue &t
Vel & ®F FA HA T ¢l IS 3o T3ifrdse Fr fafdse w@=er iR
JUT-LH 376197 3eldT 8 Hehdl 8, AU 37 CaSiTereNsSet & Aiforn sffdenr g
HATT JfFaiSa/caEesd & BASUT Fr vt HI T &l

3T YeThRT & T far foh IR 1 3Tdesh & 9Edl & Hed W 379eT
g & fagevor & a@ifgul ST & uge 3eo@ foRar g, skl o
MR ToaT 3R SR dedse W Sig Y& Fel i ifegeer
SR T, TaH ARAT 36T & gcat 3 3HTdeeh SanT 3Hed AT 3cUTgahl
@I o W 3T W YT STell 17| 3HG AR, e 3 |
3cdIGen ¥ HIH &el & Ieloh GART ThU T IR-GR 9Im@r &1 8 Rers #
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9)

g)

)

AT §: () ST YE Tl § Gl (W) Sl Y& A & 16 (1) A& FoAars
¥ ggol| ST6l TITUSHRT T FHFOT TE3ferdised Tsde [diAes @ S & Fade
H 38h I9 & WY e TS FIA Ied g5, IE vadiee visfecd & g
T ATed A g5 T€ e R ST § o eXe] 3T & grar & R wadiee
uffeen HEg &9 @ i el & MUR W 3curea #ar ¢ 3R o fear
o e & fov fFT S arer 00 3cdee @1 e 36T & AT @ AR
Fel & foIT g A S aifgel gy, ot & g & fow vadive
Ufsfeed garT fohU 9T 3cuieel dfgd WRCT 3cUlGenl & "Hehel 3cUTGsl" I
%Wﬁ?'@ﬁg'ﬂ'iﬂﬂﬂ?ﬂﬂjcqmd # 3mdcs &1 ffriery [FuiRa &= &
T 39eT 9rE 3ucey Hafdd Faar W faar f6aml $8 YR, ARG 3cdieet
AR HRAT 3curesT # 3mdes @ fEaer # vadive wfsfeey garr fAara
& forw fhar Ser arer 3cdteat o enfAe gl

3 d% & ey A fF arafas &fa 3R aeafds 7@, g W foarR
& 9¥dia fhar = §, Jefe gdl WRER ak fafise d@sedare g, I Al
forar Srar & T oo 36T Ueh AT 3cUleeh §l dUmy, 3MUR a¥ & sHeAr
varere sfaera W & 3R &Ify 3@ & dquiar & fav goear 3uesy &1 58
e, TIARRY & ERe] 3T 1 §3 Irecifdeh i 1 S & gl

Ig d% % mded & ks AR Faar 2/2004 & 36IwT g1 3, forad
IS & &1fd 3R FROTA® dud W e Roforar S @ qar S
T &, el g1 I8 d& foar o= § & S 3afer @ uga 7 3afy Auifa
o a¥ & S 15 #EeT &1 At g1 WRsRr #@lc #d § 6 3ad samuR
el & W 2(ii) 7 Afaf@d seow @

“3dgeT A gEFAa Sia afer (f33073) IR s A7 FdT avf &
AT oA JR FHiws JiAard &7 & ofAer gia aifewl sia Fafer
3R e fadia a9f & & Fis JRier T8 Gl @RT, dfded Fo
el g Ta &1 Raet dAa auf & sies’ #1 gIiar efa & FeaRor
8F ggfa faeeyor & ferw f@Far sean)”

g T S & fo St 1 3af @ gget & ani # IR galr ganr ey
oieT Taeiar asif st g enfder 81 gHeh 3elrar, S Haf™ Jars 2023 F Y&
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uT)

g § 3R 38 v fadia a¥ 2023-24 & ggelr faAmwE, 3rdfd 23 38 &
23 S, Y SHA ATAS g1 Toham aran g, ol S T 3ae & ugel & ay H
Qnﬁﬁmwﬁ,sﬂazﬂaﬁwmﬁwﬁg@ﬁ?w&q%Wdeu 3cdIceh
g S 3cute A 3R Aght & 3fAleed ¥ Heftd Heal 4§ yerfdd gl
3deeh o Seis 2023 & §I H chael U MG & HROT &7fd & IRY
ST AT| $HS 37elTaT, TS 3dgeh ' 2020-21,2021-22, 2022-23, 318 2023-
ST 23 & qdadt a¥ AT gidr df $8& IRUTATAR Sfig 7 ey & S
Ugel @AY Shdel 3 HES HT gIaT IR HA QU fARIVOT faeh g S| g
3l 23-5T 23 Fr 37afd @ T W@ S1ar a sEd aRuTHEETET &1fd 3rafy
# IR 3T STl TEoldR, S & 3@ @ Sreh ugel & afer & e
2023 & S 2023 FI MAT FA § Tg ARG glar g & amR Afed
2/2004 # fAfee ot & 3eTeT &I Al F HS Rl AET §, S I§ Iraee
T § 6 otra @ 3afy AR qhadt o ast & g FIS 3 & g
AR, greilfeh NaTAT g Fehel Bl Il & F$ o g3 & Foeret S
I § gge 15 HE A 3@ AR TS g, 99 & DT A0 Ud
Y, I HR & § "URhAiCesd sgesed WX (F. §&AT 6/18/2020-
SISEINR) 3R HAeT Sifaror. AR qUdg qg & @ arg ar IR-AY arg
SEIT & ET-afa/qd-Rfa aue 3cue” wW S|

3Mdeeh gaRT faerd &1 At 3R faereh 3iiEffaera faffes 3R der visieen
wisde fafAes & @ o &) Aol & aTel TAHTEET 3N W NI
F ST el ¥ TIT d& & T H, Ig Ale fHar Jar § & F geadeT
AEA-T & IMYAT TR &1 AT 761 & 3R SAMAT 3¢ NI TR &
Ay Hordel gt foham am U1 ¥g o Ate fhar Sirar & 6 Jmdes & A
gAars & dc g fAffd el & Moy AR 3ENTHT IR & Ay
TAHTSALT o 3FeHlc A H Th I TEgd |

g a% feam mam § & 3mdes o anrd R FHAT # Agcaqul IR F FROT
fed-arn AT & RURoT 7 aTEHar # AT W F AT H1S
gAeey ool Yel g @l Il o Rdasey g9aferi & el ®
faftad earer fear 3R e 3T & IR & TDR o HA @ @
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)

forar) Ig A foar Srar § & Reis & 3uasy s fQAR-arR Aol &
fAeRor 1 3maeTear # 3T AT ST B

STgl e 3MTdeeh SaNT 3Hehdel sl & Y fefaell &l AR 3TcTeH gl
A FHT HEY §, Tg ST T ¢ & 3desd o IiRey garr faaia s
31afer, 3T ST 2023 & S[ells 2024 (12 HEW) &I 3af® & fv rdest-u
3 3rgeell T el AT &, R 3HeT U 3RNYe ®aier gR=nfad famar
¢ oed ey gafhRl @I 30 W MR @ feoaforar ge&dd el i
qTCd HEER e §3 &

I oen fer I § o effal Sl FEer 9 eRET gt fohar ST Hehdll Fifh
3HTdGeh & HaIGY FHTAT T 3cUlceh shdel 2021-22 #H iTdivel & A1y oo
& 91 &Y AT ST ohdl &, S ATAT AT 3MUR a9 2020-21 &1 39 a9
H, I8 e fohar Sirar § o divdieer & 3maR av & gaT T e or 3R
3cutes & fohar ur| e & a1g, ATdive T HIg 3Heldl Sl Hedcd el
TET 3R safav 39 v adA S & HeT 9T 9T 87 &1 9UT, 3deed
& are faerg-qd 3rafe & diediver & Repis o Alsg 81 afav 3mdges 3mur
ay wfgd |qoT &7fd 3afer i Foer vee a= f A 7 g

Il g a% o a1fd 3@f™ & 2020-21 31k 2021-22 &t afAe = & wH
SRl IRUTTA ehela #ifeh g 3cure fafacer 3R #ifds-19 AGART deeh
Heal & wenfad T, 38 g IRomH H Wity SarT qgc & & fohar S
eHT 8, TE e o Srem & T &1fd 3af® 3m| dt ) o & safer 3R
St &1 3af & ik gt & el ast Y e ey arel 3af™ g &, 5w
de o 3w A 3af & fow 3iffdca & 7 @1 8, 31Ud, areafas 78 &
AT H STgT 3¢NT TIT A 3afy & AT yareeRd I@T &1 add - Aot
#, 3curea 3ier 2020 #F E g3 Ifeh gAed 31ihs 3Ty &, sHfT TSR
o S fr 3afT T uger & 3 awt @ efa 3 F ofAd e W AR
foar 8, aifeh Ig 3eler & fasurest & vsh quT 3R GaHerd dEdR yerel e
¢ 3R aredfas &fd &1 3RT Aedia FARTT Har g1 586 HaRed,
3Mdeh & fASUTEs Y IHH 7S TUTA H €A H WA §U Aleehispe foham
T gl
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)  UYoh & IYFeT & H BN A & Gao #, Ig sAle far oran g & sa

JehR & oeh Sl 3TAT 3gUe & [T gied ITUR ey w7gT T a1v §| 58
sfafkeq, Ife s 3cag & &7 7 Hegy 3R R-decy  whsifaise
& fAsor arfier €, safaT e & FUHed &9 @1 RGN FE 3T 7@
AT ST B

<. ey g RAwfver

169. TRadcy TaThR GaRT YEdd 3Rl 3 39F 330 0 FHegl H Sia el qur
Repis & 3uersy ol W AR - & aeard, sl 56 fasey w) agaa §

&

&) faarehe 3cure fAafaf@da divew d&ar a1 3d THqeT & 8T O THR &
TERfFEEe &

&,

6683-19-8, & Té3firdse 1010 3R $HS FAJeT & &7 # & S
ST &1 ST THRATAS ATH GeTeRTYeTer eeliehd (3-(3,5-573-2¢-6ger50r-
4-grssiFHIGlAer) gifadi=c) &1

2082-79-3, '@ wdi3firdse 1076 3R gHS FAJeT & &7 A & S

ST | SHHT TERAF  AIH  HFEEe-3-(3,5-5T5-2¢-5geTge-4-
ETSSTFH B later)-Tifadi-c &/

31570-04-4, {5 w&i3iiardise 168 3R g0 TAJed & &9 & 81 e
ST §| T E-IfA% 1A 1QH (2,4-5T5-2¢ Sqerseidlae]) BIFHISE &/

23128-74-7 To@ wr3iiedise 1098 3R 5T THbeT & §9 & T J&T
Jar I TERAE A U, UT-eead-1,6-3B-ded  (3-(3,5-38-¢c-
TS -4-FTS I AT IAATHAISS)) &

125643-61-0 58 T3iadEe Tar135 a1 1135 50 THABET & & &
Y ST ST 8| TEREfAE a7 dAagialse ofas 3.5-faa (1, 1-
STBIAUTZ U Ee])-4-GT35TF), H17-9-5Tc8 Uedisel Teev &/

(F) T (3.)F 3fcaf@a asiadise & FAsor
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)

a)

)

S)

)

T (F)F (3)#F 3fcaf@a decy tasNFNESe & fAY0r fFr 3T 3 &
a1y gfg gRomEAr fAMer #F ey TdsiRiEe fr AT 50% A1 3R
gl 39 ST & &F H Shad 0 AN &1 Hagy  vERise & anfAd
gl

Hocy  HHE $T AT WA Yok HRAEGH 1975 & HAT Yoo 3uMY
29054290, 29071990, 29072990, 29181990, 29182910, 29182990, 29183090,
29189990, 29202100, 29202910, 29202930, 29202990, 29209000, 29242990,
29309099, 29336990, 38112900, 38119000, 38123910 3R 38123990 & dgd
foram SITem 81 AT 2o Fafienior dhae HehcllcAs ¢ 3R TR 3cdie & &
W STEISERT A B

WITRRT A f@decy TefRl & HIT  FIT Yald sl H HTE Far fehar
3R 3% dIE TURMN 3cure & 81T T dT B 3N 3ugFd v gepfd
I TGRS et & fAT RAdey JaThRl & @Y Sicdid @l Wit & f&affes
fedecy UaTeRl  E@RT iU 3cue AAvanst & IR W diiea geufa @t
e fhar AR Baecy weferl & [auREle 3cuig & &7 3R gediad
dreve JrfRgad foa

EXe] 36T EART 3cdlied HIA, Ieeritl osEe & F9d 2(9) & 36ER
eeY S A AT fhT ST 7§ Heey FHAT! I AT a&] 8l

el 13707, AR HIMR & Feey FA & Tl & favey qreaie S I«
e o T 3mdeaA-97 faerdr 3ieffaerd fafAds ganr g fonar arm an| 3rdees
fAaATEe & JAY™T & Mo 33T B

9y  HIHAE &1 3cdleed JRIA® §T & 3¥eT, 2020 A IR vfsfeeq wrgae
fafAes (divdiven garr g fmar arar anl divdive 3R @sive & &9 Fo
e 2021 @ qdeaTd &G F o] fRAr 1| dUdiver gart q@ H S wel
aifafafer 3 A3 canT Fr 718 AW AT g1 ATATA FT Heded FHATCA &l
T g 3R s T FRIFAT AR YA AT gaRT 39 g1 A o fav
T
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31.)

<)

9)

S)

)

uT)

Mg 2020, 3rdTq &1fd 30 & 3uR I &, ydres A g AR 384 decy
AT & 3edreat 3T foshr &1 &1 quify, 3mdeer o 3rgay 2022 # 39 3curee
I aTfOIfGTehIeIoT fohd|

Hdeeh & IHlEl, AN # HIGY  HWHE & & 3T 3cuiceh g, AT Hoom
T3Sy usde ffdes ik adiva viifeen ffAes)

Fel WRCT 3cdieal T AR Foom T3irdsed ygde foffies gart g&dd
arEdideh gaer R vadiver uisfeed fafAcs & fondll off o & 3119 #, 58
Hehol 3cUIesT TR 3T HafdH Faal W faur #xeh fohar @ gl

Repls & 39y Faar & AR W, WiRKe’ & I [FuiRa fFar § & smaees
CaRT T 9T 3cures d & fov gged vadive ufsfted & 3cuies &
AoR3MErel U f9aT FoT AT Fehel HRAT 3cUlcel &1 Teh a9 GEam g1 37
el o Ig AuiRa Rar § & 3mdee RasEet & 9w 2(@) & ded =
3ceT § R 3Mdea-u9 FFd 5(3) & N8R AHTUR & ARIGST Pl G Al gl

Haey &R & AMTTHTE U AR RAEAA 9 F A= Sid H TT A Golihd
frar 3Rk URT aTae gesrae &1 33 R fhar| aiffsRT & g wafaar
GaRT SRIT 9R&Tdell & 3o & YR 9T qree Aot 3R &7fad ArfoieT &1 fauior
forar 2

feiRd @es Heor IR A FAd | TR FA g, ey ot § Feey
A & fIT gres Al HhRIcH, 7ge7aH § 3if8e 3R Fhr g

it @ I8 3T @FHsm § & O Seraon 3R FarR @ ddey A &
aifed 3MATEl & B 36ANRT I YeITd T HIAT HodTehel [T ST

gIATA H|Hﬁ|wﬁﬂw\maﬁ§émﬁ$aﬂﬁwﬁ,aﬁmm
Teh #1 3cUlesh & Toe 3MUR a¥ & 3culest Y& fohar § 3R 38 o aqul
&1fa 3™ & for gaica 3nes &

&1l 3af & SR Heey HHAE T 7T F ey g3 1 IUR a¥ A ST H
3afy G AT 7 48% H Jef g5 &1 Toe af & Joer A, s & 3y
AT 7 35% W 3O A BT g3 &
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d)

STefeh 31Mdesh GaRT &2 H AN & [T & & v qAed &THAIT FAMAT it
& WA AT H FHl A ART M, Hoqy G & AT H T g8 &l W
3T & 9T Y &TAAIV lel & dldsjg Sffd @l 3aie # Haed Tt i
AT H 3eol@eld Jef¥ §3 ¢ ey o § AT AT AR & H ey A
% el 3T T AT HT 1877 80% ¢

W%Wﬁﬁﬂﬁﬁﬁmmﬁ%l%é‘@ﬁ@ﬁ:%&q*@am
3cutesh §, ST 3cqiesT AT AT # g & @y &fy el & gk s g,
Nﬂ?ﬂﬁm$ﬁa‘ﬁﬁa|qmﬁﬁmlaﬂﬁm$aﬁlﬁwg§%‘| iy,
A9ET T F ITATT FHN T G &

3T HAT AR B IeeT A FACT F fAAVoT § gar goar g fob Hrad
FHeldl APRTcHS g1 Bel 36T, Th AT 3cUIGeh gl & 1, @l d9a & fau
3T T JelolT H ST FA HIACT BT IR R IgT AT R 311 BT g8 PraAd
A 3AR-TGId FT ITEI0T FT IgT AT

fash! Ad & gefr & Sras(e, BXe] 3¢ANT 3cdlesT deTd & e dHreAdr W shr
T T@T 8| HeeY ATl T hIAd Be] 36ANT $HI 3cdeed oerd & 8 A gl
ey HIAGT &1 AT HIAT o B 36ANT H A AT FH A & v
AsTeR frar &1 Heaer 3mardl & ©Rel 3eAer f HAdr 1 g fHar B

Be] 36197 & 3T AMYGsST W T 9Ifed TG & 9T & JaY #, I
frfafad fasey o o5 &

%. EXe] 3T I &THATC QU e H9geFd i
. e 3NN A IS 2020 A 3cUlesT YE fhAT| IRUTATERY, TR 3T &

3caieel 3R foshr A gefer ¢l a1$| quUny, & A Al AR '] 3T A
&7 T WA §U, 3cTeet 3R fhr gt & 3afeid TR & Frdr A ¢

T Srefh e 3afr & e AT o ek SedT B TR Reder i gaf gs

¢, HICY AT TRl Al & UHET FET W&ol X aAd &1 HARAT TR
# B 3T T REASRT ARBT & 17% 81 0HT 9 § S &@Ref 36T
U 2T T HYUT AT & G A F [T g AT &
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)

®)

E))

170.

171.

T, el 36NN AN W Tk AgedquT FHSIA & d1G & IdART AT A Sl H
T&TH AT| 3H%h 3cUlG I hIAd 3cGad odld & FHII & I@r B A
JROTHESEY, el 36T T FAgca ol faha &rfaar g5 ¢

S. A H e & dds[g, S S AT H Haey A HT AT H go™ &
Y Te] 36T & 9T ATl 1 T 8 9a1 ¢

ERe| 3eNT I aredias &ifl g5 2

e garT fenRa arfa e HAd 3R 3mrat i 9gT FIAT R TaR F
W, Tg @ S dr § o arfa Afie srdr gl

IR-3MR90T fAReINoT & Odl FeIdr § foh fohdll 307 &R & o] 3eI9T & &ifd
T g5 31k wfed smardi & aRomeEasy 3¢ awedfa® &fd g5 2

SR Al X § oh g & &1 718 & 3R Tl Badey qesRt w giad
foram arar T AT T 3T, TR, 3maTdeRt 3R 31T Fdecy YaThRT i gred,
& 3R FROMcAF HIF & Uge] W FHRICHS T Yol Hlal & v gaied
3R feam arr or| yresE fAgATael & HAed AR et & 3ER 9,
&fd AR FROTcHS qUh HT ST YE el AR ST Fel W IR Ageaqor o
gIfeal, TG g1ferdl, flder R FFRIcA® 3 3R 3cuesT &TA a3t & O g &
hH 3TN, T 36AT & A IR FE W W TR e 9T, Wiy &1 Ig
Hﬁﬁﬁ?éﬁ‘%qgwﬁ dlel gTeel &l &Y el & AU qreaiiedl Qe SRe 3Taedsh
g 3T, IR Feey G & ey AA! & Al N YIEaRIET eeh oETeT
3TaeTH THSIA g 3R 3T AHERT X gl

3IYSTT T FHHA %;v*ﬁﬂﬂﬁtwﬁwﬁ@,m,m oot & 7T &
Hyar qgi ¥ fAifadd deaqy d#FE & HAE W gied Aol AR &fd Aol &
FHN & T TSN osh ofalel i [ABINA A ¢, dlich Be] 31T i &1
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a)
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION FINAL FINDINGS
New Delhi, the 23rd September
(CASE NO. AD(0I)-21/2024)

Subject: Anti-dumping investigation concerning imports of '"certain antioxidants"
originating in or exported from China PR and Singapore.

F. No. 6/23/2024 - DGTR.—A. BACKGROUND OF THE CASE

. M/s Vinati Organics Ltd., (hereinafter referred to as the "applicant" or the "petitioner" or
“VOL”) filed an application, in the form and manner prescribed before the Designated
Authority (hereinafter also referred to as the "Authority") in accordance with the Customs
Tariff Act, 1975 as amended from time to time (hereinafter also referred as the “Act”) and the
Customs Tariff (Identification Assessment and Collection of Anti-dumping Duty on Dumped
Articles and for Determination of Injury) Rules, 1995, as amended from time to time
(hereinafter also referred as the “Rules”), for initiation of an anti-dumping investigation and
imposition of anti-dumping duty on imports of “certain antioxidants” (hereinafter also
referred to as “AO” or “subject goods” or the “product under consideration”) originating in or
exported from China PR and Singapore (hereinafter also referred to as the "subject countries").

B. PROCEDURE

2. The procedure described below has been followed with regards to the investigation:

a. The Authority notified the embassy of the subject countries/territory in India about the
receipt of the present anti-dumping application before proceeding to initiate the
investigation in accordance with Rule 5(5) of the Rules.

b. The Authority vide notification n0.6/23/2024-DGTR dated 26™ September 2024 published
a public notice in the Gazette of India, Extraordinary, initiating an anti-dumping
investigation concerning imports of the subject goods from the subject countries.

c. The Authority forwarded a copy of the public notice along with the questionnaires to the
embassy of the subject counties in India, all known exporters, importers and users (whose
details were made available by the applicant) and gave them opportunity to make their
views known in writing in accordance with Rule 6(2) of the anti-dumping rules. They were
advised to reply within thirty days from the date of receipt of notice.

d. The Authority provided a copy of the non-confidential version of the application to the
known exporters and the embassy of the subject countries in accordance with Rule 6(3) of
the anti-dumping Rules. A copy of the application was also provided to the other interested
parties, as requested.

e. The Authority sent questionnaire to elicit relevant information to the following known
producers/exporters in the subject countries in accordance with Rule 6(4) of the AD rules:
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SN Producer/ Exporter
I. Guangzhou Flying Dragon
Ii. | BASF Southeast Asia Pte Ltd
iii. | Jiyichem
iv. | Nanjing Lanya Chemical Co., Ltd.
V. Onelead Innovation Co. Ltd
vi. | Polygel Global Pte. Ltd.
vii. | Qingdao Richkem Co. Ltd
viii. | Rianlon Technology Company Ltd
ix. | Shandong Linyi Sunny Wealth Chemicals Co., Ltd.
X. SI Group
Xi. | Songwon
Xii. | Sugian Unitechem
Xiii. | Unitechem
f.  Following producers/exporters from the subject countries have filed the exporter’s

questionnaire response or made submissions:

SN Responding Producer/ Exporter
I BASF South East Asia Pacific Pte. Ltd. (BSEA)
ii. | BASF (China) Co. Ltd. (BCH)

iii. | BASF Chemicals Company Ltd. (BACH)
iv. | BASF Hong Kong Ltd. (BHKL)

V. Rianlon Technology Co Ltd.

vi. | Rianlon (ZhongWei) New Material Co. Ltd.
vii. | Rianlon (ZhuHai) New Materials Co. Ltd.

viii. | Rianlon Corporation

Arrowchem Pte. Ltd., a stockist and trader of chemicals, initially registered as an interested
party in the subject investigation. The company later submitted that it did not export any
antioxidants to India during the POI and requested withdrawal from the interested party

list.

Questionnaires were also sent to the following known importers/users of the subject goods

in India seeking necessary information in accordance with Rule 6(4) of the AD Rules:

SN Importer/ User
i. BASF India Ltd. (BIL)

ii. | GAIL (India) Ltd.

iii. | Haldia Petrochemicals Ltd.

iv. | High Grade Industries (India) Pvt Ltd.
V. HPCL Mittal Energy Ltd.

vi. | Indian QOil Corporation Ltd.
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vii. | Machino Polymers Ltd.

viii. | Mangalore Refinery & Petrochemicals Ltd.

iIX. | Mittal Enterprises

X. Prakash Chemicals Pvt Ltd.

xi. | Reliance Industries Ltd.

xii. | Solaris Chemical Corporation (Unit of Solaris Spec)
Xiii. | ONGC Petro Additions Ltd

xiv. | BCPL

xv. | Nayara Energy Ltd.

i.  Following importers of the subject goods registered themselves as the interested parties in
the investigation.

SN Responding Importer
i. BASF India Ltd. (BIL)

ii. | Ambitious Polytech

iii. | Amcom Polysol Pvt Ltd.

Iv. | Chakravarthy Plastic Industries

v. | Coraplast Industries

vi. | Reliance Silbur Elastomers Pvt Ltd.

vii. | Sidma Polymers Pvt Ltd.

j- Outofthe above, a response to the importer’s questionnaire was received only from BASF
India Ltd. (BIL).

k. Inaddition to the above, 2 associations viz., Chemicals and Petrochemicals Manufacturers
Association (CPMA) and Compound and Masterbatch Manufacturer Association of India
also registered themselves as interested parties in the present investigation. The
contentions of the associations have been addressed appropriately wherever possible.
However, out of the two associations, a response to the economic interest questionnaire
was received only from Chemicals and Petrochemicals Manufacturers Association
(CPMA).

1. The Authority issued an economic interest questionnaire (EIQ) to all interested parties and
the concerned ministry. Response to EIQ has been submitted by the domestic industry,
BASF Group and one importer association, i.e., CPMA.

m. The information provided by the interested parties on a confidential basis was examined
with regard to the sufficiency of such claims. On being satisfied, the Authority has accepted
the confidentiality claims, wherever warranted, and such information has been considered
confidential and not disclosed to the other interested parties. Wherever possible, parties
providing information on a confidential basis were directed to provide sufficient non-
confidential version of the information filed on a confidential basis.

n. The Authority vide para 9 of the initiation notification dated 26" September 2024 invited
comments on the scope of the product under consideration and product control number
(PCN) from the stakeholders within 30 days of initiation which ended on 26™ October
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2024. However, a further extension of time was granted by the Authority i.e., till 4"
November 2024, to file comments on the scope of PUC/ PCN.

Subsequent to receipt of comments on the scope of PUC/ PCN, the Authority held a
meeting for deciding the scope of the PUC and the PCN methodology on 22" November
2024. The Authority received and considered the comments with regards to the PUC and
the PCN methodology. The scope of the PUC and the PCN methodology were redefined
vide notification dated 11" December 2024. The interested parties were directed to file the
questionnaire response within 30 days of issuance of the notice i.e., by 10" January 2024.

p. A request was made to DG Systems to provide transaction-wise details of the imports of
the subject goods for the injury investigation period and the period of investigation. The
same has been received by the Authority and has been considered in this final finding.

q. Verification of the domestic industry was conducted to the extent considered necessary for
the purpose of the present investigation.

r. The non-injurious price (hereinafter referred to as ‘NIP’) has been determined based on
the cost of production and the cost to make and sell the subject goods in India based on the
information furnished by the domestic industry, maintained as per Generally Accepted
Accounting Principles (GAAP) and Annexure III to the AD Rules, 1995, has been worked
out so as to ascertain whether the present anti-dumping duty is sufficient to remove injury
to the domestic industry.

s. The applicant had proposed July 2023 — March 2024 as the period of investigation at the
time of filing of the application. However, the Authority considered the period of
investigation (POI) as 1% July 2023 to 30" June 2024 (a period of 12 months). The injury
investigation period covers the periods 2020 — 2021, 2021 — 2022, April 2022 — June 2023
and the period of investigation.

t. In accordance with Rule 6(6) of the AD Rules, the Authority provided an opportunity to
the interested parties to present their views during the oral hearing held on 21% April 2025.
The interested parties were requested to submit their written submissions by 28" April
2025 and rejoinder submissions by 5™ May 2025.

u. Due to the change of the Designated Authority, a fresh oral hearing was held on 26" May

2025 wherein all interested parties were provided the opportunity to present their views.
The interested parties were requested to submit their written submissions by 28 May 2025
and rejoinder submissions by 30" May 2025.
The Authority circulated the disclosure statement containing all essential facts under
consideration for making the final recommendations to the Central Government to all
interested parties on 19™ August 2025. The Authority has examined all the post-disclosure
comments made by the interested parties in these final findings to the extent deemed
relevant. Any submission which was merely a reproduction of the previous submission and
which had been adequately examined by the Authority has not been repeated for the sake
of brevity.

w.  Wherever an interested party has refused access to or has otherwise not provided necessary

information during the course of the present investigation, or has significantly impeded the

investigation, the Authority has recorded its observations on the basis of the facts available.

“*#% in this final finding represents information furnished by an interested party on a

confidential basis and so considered by the Authority under the Rules.
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y.  Exchange rate considered for the POI for conversion of USD to Indian Rupees is 1 USD
= Rs. 83.99.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Views of the other interested parties

The following submissions have been made by the other interested parties with regard to the
scope of the product under consideration and like article:

1) AO 168 should be excluded from the scope of the PUC as it doesn’t use Metilox as base
material. Reference is made to Exotic Décor Pvt. Ltd. v. DA case, where CESTAT ruled
that wooden flooring with a plywood bottom layer could not be included in the
investigation, as the notification specified the use of “real wood” as the bottom layer.
Further, it is also not technically or commercially substitutable to other antioxidants.

i1) Antioxidants not produced and sold in commercial quantities by the applicant should be
excluded from the scope of the product under consideration.

ii1) The applicant’s products face quality issues and fail to pass lab tests. Hence, they were not
approved by customers and licensors of technologies. Communications received from the
users show that the applicant’s product does not match specifications required by users.
Due to substandard packaging, the applicant’s product is prone to lump formation and is
not suitable for use as it impacts flowability of the compounds.

1v) The pricing & cost of different forms of antioxidants i.e., powder and tablet, are different.
An additional manufacturing process is involved to make tablets from powder. PCN
methodology should additionally be prescribed based on the form of the antioxidant.

v) The applicant has produced and sold 2 blends viz., B215 and B225, which implies that it
did not sell any other blends of the subject antioxidants. The product scope should be
restricted to include only these two blends.

vi) Clause (g) of the PUC definition, which covers blends of subject antioxidants with any
other product if the resultant blend has 50% or more of the subject antioxidant, must be
deleted. The clause is very wide and has the potential to include even the blends antioxidant
and products other than antioxidants for which no like product is offered by the applicant.
Antioxidants are often consumed with other additives. Blending ingredients may contain
additives other than antioxidants. If other additives besides antioxidants in the blend
dominates the main function, the blend is not an antioxidant anymore.

vii) If the PUC definition covers blends of the subject antioxidants with “any other product” it
will not be consistent with the general practice and will make the dumping, injury and
causation analysis inaccurate.

vii1) The criteria of 50% in clause (g) of the PUC definition is highly insufficient to ensure that
the final blend is an antioxidant and is not backed with any scientific basis. If clause (g) is
retained, the proportion of the subject antioxidant should be modified to at least 80% in
terms of weight.
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ix) The term “equivalents” and “other products” make the PUC definition vague and do not
lend any clarity. It is unclear how the Customs Authorities would, from the description, be
able to identify “equivalents” or products with at least 50% of subject antioxidants.

x) Apprehension of circumvention cannot be a basis for including blends within the scope of
the investigation. The concept of circumvention would be applicable only where it can be
demonstrated that the circumventing product can commercially and technically substitute
the PUC or in situations where is can be established that the circumventing product can be
used to produce the PUC by some kind of reverse engineering. The applicant claims that
clause (g) needs to be included to prevent circumvention through minor composition
changes without alteration in essential characteristics or end use. However, circumvention
is not possible because end use differs.

xi) AOB2777,ablend of AO168 and AO1790 in a 2:1 ratio, is exported by the Rianlon Group.
Since the applicant does not manufacture AO1790, they are unable to produce B2777.
However, this blend falls within the scope of the PUC. Therefore, the applicant should be
required to disclose a product equivalent to B2777. In any case, blending is more than just
mixing; and involves extensive research, stabilizing production, achieving the desired
properties through titration experiments.

xii) Rianlon disagrees with the Authority regarding there being lack of evidence that the
applicant does not produce a like article. If the applicant is manufacturing B2777, the
responsibility lies with them to provide proof. This obligation cannot be imposed on other
interested parties.

xii1) Rianlon also sells a proprietary blend, for the rubber market, comprising 60% subject AO
and 40% of two other AOs not produced by the Applicant. Subject AO or its blends cannot
meet the performance standards for rubber applications. The Applicant cannot replicate
this blend, as they lack the composition details and do not produce other two components.

xiv) Regarding the General Rules for Interpretation of the Customs Tariff cited by the applicant,
product classification is only indicative. The mere fact that a product falls under a
particular heading does not automatically make it a "like article." In several investigations,
even when both PUC and NPUC were classified under the same heading, the Authority
has excluded NPUC from the product scope.

xv) The applicant stated that it analysed import data including HS codes not mentioned in
Initiation Notice. Over broad classification of the PUC would include products not
manufactured by applicant and lead to over protection.

xvi) Where blends constitute merely 4% of total imports and 8% of the applicant’s own
domestic sales i.e., a small fraction, there is no case of dumping.

xviil) The applicant claims that excluding blends would undermine duties, as consumers can
easily switch from neat AO to blends. However, blending is not a simple process. It
requires research.

xviil) The applicant has failed to substantiate that they produce a like product to B2777 and
failed to substantiate the claim of interchangeability of its own product with the imported
product. It has been admitted that applicant cannot produce this blend. B2777 therefore
should be excluded from product scope.

xix) Non-availability of CAS for a blend shows that blending is a unique process. An infinite
composition of blends is possible which makes it impossible to have a unique CAS number.
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xX) Once a blend is made, it becomes a single functional product, that cannot revert to its
individual antioxidant constituents. Therefore, the Applicant’s claim, that exclusion of
blends would lead to customers shifting from neat AOs to blends causing an estimated loss
of 2400MT of AO168 sales to it, is incorrect.

xx1) The proposal of imposing duty only to the extent of subject AO in a blend poses practical
challenge for the Authority to identify the quantum of subject AO in each blend.

xxil) As regards the investigations referred to i.e., 2,4-D and certain epoxy resins, these cases
do not specifically mention that duties are levied solely on subject component within
blends based on specified thresholds.

xxiil)) CPMA confirms that its members use only neat antioxidants, and blends are neither
purchased nor commercially relevant in the domestic market. Inclusion of blends in
produce scope, therefore, is unjustified since user submissions and applicant’s own data
reflect usage and preference for neat antioxidants.

C.2. Views of the domestic industry

4. The following submissions have been made by the domestic industry with regard to the scope
of the product under consideration and like article:

1)  The product under consideration is “Antioxidants” conforming to the following CAS nos.,
or their equivalent:

a) 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name
is Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)

b) 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name
is Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate

c) 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name
is Tris(2,4-di-tert butylphenyl) phosphite

d) 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name
is N,N"-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenylpropionamide))

e) 125643-61-0 also known as Antioxidant L135 or 1135 its equivalents. The chemical
name is Benzenepropanoic acid, 3,5-bis (1,1-dimethylethyl)-4-hydroxy-, C7-9-
branched alkyl esters

f) Blends of antioxidants referred to in (a) to (e)

g) Antioxidants having any of the product at (a) to (e) as principal component/ part.

i1) Antioxidants in polymers are essential to prevent oxidation i.e., a process where oxygen
comes in contact with a certain material causes degradation. Plastic products are
manufactured at high temperatures which compromises the raw polymers, as they are
exposed to a process called thermal oxidation. For the polymer to remain stable,
antioxidants are introduced during the manufacturing process.

i11) The product under consideration is being imported under large number of HS codes,
primarily under Chapter 29 and 38 of the Customs Tariff Act. Importers may also be
importing under alternative HS codes, leading to possible underreporting of actual
volumes. The Authority should include such other codes within the purview of
investigation apart from the ones already considered.
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iv) The subject goods are transacted under several brand names and descriptions. There is no
global well defined/codified name for the product. Some companies have their own brand
names for the subject goods, and it may not be possible to identify all such names. The
term “and its equivalents” has been used to denote the alternate names of the subject goods.

v) The term “other products” in clause (g) of the PUC definition refers to functional additives,
other than antioxidants in blends, which provide other functions in the end application
from the feature of antioxidants.

vi) CAS no. or chemical abstract services number, which is a unique numeric identifier
designated to only one substance and is hence unique to each chemical has been relied
upon to identify the PUC.

vii) Only blends B215 and B225 are being sold in the domestic market by the applicant.
However, there are other blends like B1171 and B912 that have been produced and
supplied in the export market. The applicant has the capacity to produce blends. Blending
is not a complicated or technical process. It simply requires physical mixing of the
antioxidants. Once the combination/proportion in which individual products need to be
mixed is known, which alone requires R&D, blending involves mere mixing of the product.
The machines used for mixing are fungible i.e., they can be used to prepare all types of
blends needing any antioxidants in any desired ratio.

viii) As regards the argument that blending requires not just mixing but also stabilizing
production and desired properties by titration experiments, the same is unfounded.
Customers are aware of the blends and the ratio that is to be used. The blending procedure
per se does not need R&D.

ix) Blends form a small share of both imports and domestic sales. However, antioxidants are
rarely used in neat form or individually. Industry practice is to blend them for downstream
application; therefore, consumers typically purchase neat antioxidants but use them in
combination. Since users eventually use a combination or blend of antioxidants, excluding
blends from product scope would allow users to easily switch from importing neat
antioxidants to blends.

x) Ifan ADD applies only to neat AOs and blends are exempt, blends could be imported duty-
free, despite being technically and commercially substitutable with the neat forms, thus
bypassing duties on product types covered under clause (a) to (f).

xi) The widespread ability to blend shows that blending involves a simple process of just
mixing known proportions of antioxidants. Exclusion of blends would defeat the purpose
of duties.

xii) While developing a blend requires research but blending itself is a simple physical mixing.
It does not involve a chemical process. There is no transformation of constituents, instead
they still retain their original properties in the blend. In fact, a blend has no CAS number
but is specified in terms of the CAS number of its constituent products.

xiil)  Although 95% of subject goods, either imported or domestically manufactured, are sold
in their neat form but entirety of consumption is in blended forms. Consumers can either
directly buy blends; buy neat products, blend them in the desired proportion and charge
resultant blend; or simply buy and charge the neat products in desired proportions.

xiv)  If clause (g) is excluded, following imposition, importers may also start importing
blends with 95% subject antioxidant and 5% other material to evade duties. While the
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functionally will remain the same, but if clause (g) is excluded, such product would be
outside the duty scope.

xv)  Some customers buy subject AOs from the Applicant and non-subject AOs from other
sources, blend them and consume. For instance, subject AO 168, is blended with non-
subject AOs like AO 1330, AO 3114 and AO 1024 in a 1:2 ratio for use in the plastics
industry. If clause (g) is excluded, these customers could shift to importing blends
directly, leading to an estimated annual loss of 2,400 MT in AO 168 sales for the
applicant. The applicant's product has been approved by consumers. Quality complaints
are common in business, especially for a new industry. Complaints have decreased over
time, and the applicant has addressed them, leading to repeat orders.

xvi)  Exclusion of AO 168 is unwarranted. All phenolic antioxidants use Metilox, made from
2,6 DTBP, as a raw material. AO168, a phosphite antioxidant, uses 2,4 DTBP. This
difference does not classify them as distinct products. Antioxidants, regardless of
composition, are primarily employed as additives in plastic formulations, serve a
common purpose and are thus treated as a single product.

xvii) The initiation notice serves as the basis for investigation and is not intended to be an
exhaustive document. The Authority is fully empowered under the Rules to clarify the
product scope in the course of the investigation based on stakeholder submissions. In
the PUC notification, the Authority noted the arguments taken by all parties and still
included AO 168 within PUC scope, giving it a separate PCN, indicating that metilox
is not the sole criteria to treat it as one product.

xviil) There is no legal requirement of (a) internal homogeneity within the product under
consideration, (b) inter-se substitutability of various types of the product under
consideration, (c¢) similarities in costs and prices of different types.

xix)  The statement where it has been stated that all antioxidants use metilox as the raw
material may be changed to “while AO 1010, AO 1076, AO 1098 & L135 use 2,6 DTBP
and AO168 uses 2,4 DTBP as raw material, the major differences lie in the additional
raw materials specific to each antioxidant type and the distinct process conditions
tailored for each antioxidant™.

xx)  Antioxidants alleged to not have been sold have in fact been produced and sold by the
applicant in commercial quantities.

xxi)  50% criterion in clause (g) has been proposed with the understanding that a product
constituting 50% or more in a blend would impart its essential features to the resultant
blend. Most blends are typically mixed in ratios like 1:1 or 1:2. The suggestion to
increase the threshold to 80% lacks scientific basis.

xxii) The forms of the PUC covered within the PUC definition may be treated as different
PCNs. In case of blends covered under clause (f), each blend should be separately
specified with the share of different antioxidants. While in case of blends covered under
clause (g), each blend should be separately specified with the share of subject
antioxidant therein. Interested parties may identify the value of other component
forming part of blends and provided appropriate evidence to support their claim.

xxiii) To prescribe PCN for powder and tablet form is unnecessary. These are merely different
forms of the subject goods. Powder form is produced first and processed into tablets,
with only 2% value addition. The cost difference is negligible. Additionally, the form
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of antioxidant cannot be identified in import data. Market information suggests that
most imports are in powder form. The applicant can producer both forms as per demand.

xxiv) The subject goods are normally produced and sold in terms of net weight expressed in
terms of Metric Tonne (MT)/ Kilograms (Kg). The prescribed unit of measurement for
all codes under Chapter 29 and 38 i.e., the codes under which subject goods are being
imported is also weight “kg”.

xxv)  Subject goods produced by the domestic industry and that imported from China PR and
Singapore are comparable in terms of characteristics such as physical & chemical
characteristics, manufacturing process & technology, functions & uses, product
specifications, pricing, distribution & marketing, and tariff classification of the goods.
The two are technically and commercially substitutable. The product produced by the
domestic industry is “like article” to the product under consideration imported from the
subject countries.

xxvi) The duty may be recommend only to the extent of subject AO in the blend. Thus, any
concern regarding duties being imposed on non-subject AO would adequately be
addressed.

xxvii) Para 3(b) of the General Rules for the Interpretation of the Harmonized System
establishes that where a product is composed of more than one component, the
component that imparts essential character is decisive of its classification. It highlights
the essential character of the product, which is important for assessing physical
characteristics, end use, and consumer perception, key factors for product scope and
like article analysis. Where classification aligns with the essential character and
predominant composition of the product, it serves as a supporting factor in establishing
the degree of similarity between the imported product and the domestically produced
article. Hence, the General Rules support the argument that the characteristic of AO
shall be determined by the major constituent of the AO.

xxviii) As regards blending ingredients including functional additives other than AO, including
other functional additives in a blend doesn't disqualify it as an antioxidant. If the
antioxidant in the blend had no function, it wouldn’t be added in the blend.

xxix) As regards exclusion of B2777 i.e., a blend under clause (g) of the PUC definition, this
blend is not exclusively made by Rianlon. Other producers also manufacture it.
Domestic industry can make B2777 by sourcing the non-subject component i.e., AO
1790 from other suppliers. Since the market for this is small, domestic industry has not
produced such blend. End users can also buy AO 168 and AO 1790 individually and
use to achieve similar stabilization properties. The domestic industry is, in any case,
only seeking ADD on the subject AO component of the blend, not the entire blend. For
instance, if AO 168 makes up 67% of B2777, duty applies only to 67% of total quantity.

xxx)  As for the exclusion of B2777 due to it having a significantly different application from
other blends, i.e., B215 and B225, B2777 is a blend with two-thirds part of a subject
AO and hence its imports are causing injury to the domestic industry.

xxxi) As regards the proprietary blend with 60% subject AO and 40% of two other AOs, that
is alleged to not be produced by the Applicant, even the name of such blend has not
been disclosed by the respondent preventing the domestic industry from providing
informed comments on the blend’s nature or classification. Regardless, duties may be
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imposed only on the portion of the blend that includes the subject AO, ensuring no
undue harm to users of genuine blends not supplied by the domestic industry.

xxxii) As regards the claim that the applicant lacks the know-how to produce the blend, the
same is unfounded. Blends are sold with ingredient names disclosed, making the
information accessible. Moreover, none of these blends are covered by patents. If they
were truly unique or proprietary, they would be patentable.

xxxiii) The applicant is also in discussion with a customer regarding a blend of subject
antioxidant with non-subject antioxidant.

xxx1v) The applicant has only sought ADD to the extent of subject AO. The Authority can
clarify that no duty would be charged on non-subject AO.

xxxv) In the U.S. investigations on 2,4-D from India and China, it was noted that converting
2,4-D acid into its salts or esters, or formulating non subject products with 2,4-D, does
not exclude 2,4-D, its salts, or its esters from product scope. In this case, the DOC
imposed duties on only 2,4-D, its salt and ester components within formulations.
Similarly, in the Epoxy Resins case, the Designated Authority held modifiers or
additives were included in product scope if epoxy resin made up at least 30% of the
total weight.

C3 Examination by the Authority

5. The product under consideration in the application and the initiation notification was defined
as Antioxidants conforming to the following CAS numbers or their equivalent:

a. 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name is
Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)

b. 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name is
Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate

c. 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name is
Tris(2,4-di-tert butylphenyl) phosphite

d. 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name is
N,N'-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenyl-propionamide))

e. 125643-61-0 also known as Antioxidant L.135 or 1135 its equivalents. The chemical
name is Benzenepropanoic acid, 3,5-bis (1,1-dimethylethyl)-4-hydroxy, C7-9-branched
alkyl esters

f. Blends of antioxidants referred to in (a) to (e)

g. Antioxidants having any of the product at (a) to (e) as principal component/ part.

6. The applicant proposed that the various types of antioxidants falling within the scope of the
PUC should be represented by distinct PCNs.

7. The interested parties, through para 9 of the notice of initiation, were advised to furnish their
comments/ suggestions on the proposed PCN methodology within 30 days from the date of
initiation of the investigation. Thereafter the timeline for filing of the comments or suggestions
to the PUC/ PCN methodology was extended to 4 November 2024.
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8. Comments were received from the interested parties within the stipulated time limits.
Subsequent to the receipt of the comments, to discuss and understand the comments made on
the scope of the PUC and PCN methodology, a virtual meeting was held at 04:00 PM (IST) on
22" November 2024. After having conducted the discussion, the interested parties were
allowed to elaborate on and further substantiate their comments, in writing, by 27" November
2024. The submissions made by the interested parties were examined by the Authority and vide
notice dated 11" December 2024.

9. The scope of the PUC was clarified as follows vide notice dated 11" December 2024:

“6. The scope of the product under consideration is further clarified as follows:

a. 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name
is Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)

b. 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name
is Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate.

c. 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name
is Tris(2,4-di-tert butylphenyl) phosphite.

d. 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name
is N,N"-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenylpropionamide))

e. 125643-61-0 also known as Antioxidant L135 or 1135 its equivalents. The chemical
name is Benzenepropanoic acid, 3,5-bis (1,1-dimethylethyl)-4-hydroxy, C7-9-
branched alkyl esters

1. Blends of subject antioxidants referred to at (a) to (e)

g. Blends of subject antioxidants referred to at (a) to (e) with any other product if the
resultant blend has 50% or more of the subject antioxidants”

10. It was also clarified that:

a. The term “equivalents” refers to the alternate names or company-specific brand
names of the subject antioxidants under clause (a) to (e).

b. “any other product” under clause (g) refers to non-subject antioxidants and/ or any
additives by weight in MT.

c. In the case of blends, the interested parties may specify (a) the subject antioxidant
forming part of it and (b) the share of different AO in the blend.”

11. Considering that every kind of AO has a different cost and hence a different price, the product
forms covered within the scope of PUC were treated as different PCNs. Further, each blend
was treated as a different PCN. Accordingly, the following PCN methodology was adopted.
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SN Attribute Description Code
a) Product type Antioxidant A
Blends B
b) Type of Antioxidant 6683-19-8 also known as AO 1010 1010
and its equivalents
2082-79-3 also known as AO 1076
. . 1076
and its equivalents
31570-04-4 also known as AO 168
. . 0168
and its equivalents
23128-74-7 also known as AO 1098
. . 1098
and its equivalents
125643-61-0 also known as AO L135 1135
or 1135 its equivalents
C) Type of blend Blends of subject AOs BA
Blends of subject AO with non- BO
subject AO / products

12. The Authority clarifies that for clause (g), only the subject antioxidant of such blend is
covered by the scope of this investigation and the antidumping duty, if recommended, will
be applicable only to the portion of the blend comprising the subject antioxidant. In any case,
the non-subject components shall be beyond the scope of the measures, if recommended.

13. Other parties argued that the initiation notification stated that all subject antioxidants use
metilox as base raw material and AO168 should be outside the PUC scope as it does not use
metilox as a raw material. It has further been argued that AO168 is not produced by the
applicant and it differs from other antioxidants, has different HS codes, and is not technically
or commercially substitutable. It is noted that the applicant clarified that all antioxidants use
butyl phenols — 2,4 DTBP or 2,6 DTBP — as the primary raw material. Nonetheless, raw
material was not the only parameter based on which the Authority considered the different
product types as one PUC. The Authority also considered the fact that the production equipment,
the production process and the resultant characteristics of each type are largely the same. All
subject antioxidants are closely interlinked in trade and usage. The essential function of the
subject antioxidants including AO168 is to act as stabilizers, preventing the degradation of
polymers during processing and throughout the product life cycle. While the specific
composition and properties of these antioxidants may differ, the fundamental role across these
antioxidants remains the same, i.e., to prevent oxidation/ degradation of plastics. It is also seen
that applicant has sold AO168 in commercial volumes.

14. The interested parties have contended that the applicant is not producing AO1098 in
commercial quantities. The applicant provided evidence of sale of AO 1098 in commercial
volumes. It is also seen that the imports and demand of this grade itself is quite limited.
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The interested parties have contended that blends of subject antioxidants covered under clause
(f) not produced by the applicant should be excluded and the scope should be restricted to B215
and B225. It is noted that since the applicant is already producing the subject antioxidants from
clause (a) to (e), making blends other than B215 and B225 only requires blending of subject
antioxidants in different ratios, without undertaking any chemical process. Further, there are
other blends of the subject antioxidants, like B1171 and B912, which the applicant has
produced and sold in the export market. Hence, blends of the subject antioxidants are rightly
included within the product scope, as they are functionally and materially derived from the
subject antioxidants at clause (a) to (e).

While the applicant claimed that blending is a minor process of merely mixing different
products in a simple blender, does not involve any chemical reaction and stated that it can blend
subject antioxidants if orders of such blends are received, the other interested parties claimed
that blending is more than just mixing and requires research. The Authority notes, from the
information on record, that blending does not involve any chemical reaction of the subject
goods but rather is a process of proportionate mixing based on needs of the users. While
interested parties have claimed that blending requires research, the applicant has clarified that
research and development efforts are not involved in the physical act of mixing the antioxidants.
Instead, R&D is required in determining the optimal combination and ratio of individual
antioxidants in a blend to meet a specific requirement. It has been submitted that customers are
generally informed of the blending ratios and compositions that meet their particular
requirements. The Authority also notes, from the communication between the applicant and its
customer, that tailor-made blends i.e., as per the ratios demanded by the consumers have also
been prepared by the applicant. It is seen from such communications that the customers have
requested changes in blend ratios and the creation of new blends, following which the applicant
shared technical data sheets (TDS) and received corresponding orders. It is also seen that
customers have also inquired whether the applicant could supply a blend of subject and non-
subject antioxidants to meet user’s specific needs. In response, the applicant synthesized a
sample and shared the TDS with the customer. This further substantiates that consumers are
aware of ratios and blends are made as per the customers’ requirements. Blends and the ratios
become known to all parties.

It is also noted that majority of sales made to the consumers are in neat form during the present
period and the customers can simply switch to blends in case of imposition of ADD on neat
form and exemption of blends. The blending can be easily carried out by the consumers, as
they are well aware of the ratio in which the blends are mixed by the suppliers. During the oral
hearing held on 26th May 2025, the Authority enquired whether members of the user
association purchase neat antioxidants and use them either in combination or after blending,
but no response to the question posed was provided in their written submissions.

Some of the interested parties have contended that blends of subject antioxidants with other
products are not manufactured by the applicant and should not be included. It was contended
that in case such blends are included they should be part of the PUC only if one of the subject
antioxidants is 80% or more. The applicant contended, and the same is unrebutted by the other



19.

20.

140 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

interested parties, that while the subject goods are majorly sold in their neat form, almost
entirety of the consumption is in blend form, implying that all users invariably use a
combination of antioxidants. Thus, it is seen that limiting duties to subject neat antioxidants
alone will lead to duty avoidance by shifting purchases to blends instead of importing the
product in its neat form. Thus, blends covered under clause (g) are included in the scope of the
product under consideration. Further, the criterion of 50% of subject antioxidant in clause (g)
is considered appropriate as a product that is 50% or more (by weight) in a blend would form
the "majority" or "dominant" part and will impart the major characteristic to the blend.

The Authority has considered the reference made by the applicant to the General Rules for the
Interpretation of the Harmonized System, which states that in the case of mixtures or composite
goods, the classification shall be based on the material or component that gives the product its
essential character. While the interested parties have stated that classification alone does not
establish whether a product is similar to or interchangeable with the subject goods, the applicant
has relied on this principle to argue that blends should be included if the main component is a
subject antioxidant which imparts the essential character to the blend. The Authority notes that
such reference is not drawn to suggest that tariff classification would determine the product
scope. It has only been relied upon to highlight the importance of identifying the essential
character of a product.

It has been argued by other interested parties that they produce and export blends for which
like article is not offered by the applicant, as it does not manufacture all components of the
blend. For instance, the respondent exports AO B2777, which is a blend of AO168 and AO1790
in a ratio 2:1. However, since the applicant does not produce AO1790, it is unable to produce
the blend AO B2777. The Authority notes in this regard that customers can buy two different
subject antioxidants and can blend the same in the prescribed ratio. As already held above, the
antidumping duty shall only be applicable on the portion of the blend or such component
forming part of the blend for which like article is offered by the applicant. For any component
of the subject blend for which the applicant does not offer a like article, no duty shall be
applicable. It is further clarified that the duty will be applicable on such a blend only where the
subject antioxidants referred to at (a) to (e) of the PUC definition form 50% or more of the
resultant blend. It is noted that AO 168 i.e., a subject antioxidant forms 67% part in the
composition of B2777. Further, since the duty is not applicable on the entire blend, of which
the subject antioxidants form a majority part, the applicant is not required to demonstrate that
it offers a like article for such blend. In any case, it has been submitted by the applicant that
while it has not produced B2777 due to low market demand, it can buy AO1790 from other
producers, and make blend B2777. The Authority notes that submission made by the applicant
that many users are currently buying subject AOs and non-subject AOs separately, blending
them and then consuming. This submission has also not been contested by other interested
parties. Hence, in a situation where blends under clause (g), including B2777, is excluded it
may lead to the importers to switch to importing a blend of the required AOs instead of buying
neat AOs separately and using them in a combination. This would lead to demand for the
subject AOs shifting to such blends, thus leading to continued injury to the domestic industry,
and frustrating the objective for which the domestic industry has sought the present measures.
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As regards the contention that certain proprietary blends used in rubber applications, that
contain 60% of a subject antioxidant and 40% non-subject antioxidants not produced by the
applicant, it is noted that, similar to the case of blend B2777, the composition of such blends
is disclosed at the time of sale and is known to the market. The applicant can procure the non-
subject components from other manufacturers and replicate the blend if required. The
customers can also procure the subject antioxidants separately and then blend as the
antidumping duty will be applicable only to the portion of the blend comprising the subject
antioxidant, and not to the non-subject components.

Concerns have also been raised regarding words like “equivalents” and “other products”
making the product definition wide and difficult for the Customs Authorities to identify the
product. It is noted that the word “equivalents” has been used in the scope of PUC as the
producers sometimes export products based on their brand names. Thus, to prevent potential
avoidance of measures, inclusion of “equivalent” in the names is necessary. As regards “other
products” and identification by Customs Authorities is concerned, it is noted that the blends
are imported while disclosing the ingredients. Thus, such information would be available to the
Customs Authorities and also to the industry and its users.

It has been argued that since blends form a fraction, there is no case of dumping. However, it
is seen that the subject goods include not only blends but also neat antioxidants. Further,
imposition of duties only on neat antioxidants by excluding blends from the product scope may
lead to a situation where users switch to importing blends, instead of buying neat antioxidants,
which form a majority part of the current imports. Such a situation would render the duties
ineffective.

As regards widening the scope at the apprehension of circumvention is concerned, the
Authority notes that limiting the imposition of duties solely to neat (unblended) antioxidants is
likely to allow importers to avoid the duties by shifting imports from neat antioxidants to blends
of the same and as noted above, most of the consumption is in blend form. Such an outcome
1.e., limiting imposition of duties to neat antioxidants only would undermine the remedial
efficacy of the duties imposed. Therefore, to ensure the effectiveness of the measures and to
prevent its avoidance, the scope of the product under consideration has been defined to include
both neat antioxidants and blends thereof. This approach ensures that importers and exporters
do not avoid the duties simply by altering the form of the subject goods while retaining their
essential character and functionality.

The other interested parties have argued that once a blend is made, it becomes a single
functional product, that cannot revert to its individual antioxidant constituents. The Authority
notes that the applicant has not claimed that neat antioxidants can be reverted from a blend.
However, majority consumption is in the form of blends and therefore, there is no necessity of
recovering neat products from blends. The core concern is that if blends are excluded from the
scope, importers could simply switch their requirements from neat antioxidants to blends, in
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the proportions in which they are otherwise used by them. This would render the anti-dumping
duty ineffective.

As regards quality concerns raised by the some interested parties, the Authority notes that
possible quality differences do not establish that the product offered by the domestic industry
is not like article to the subject goods being imported. Nor it establishes absence of
interchangeability of the products. The document provided by the interested party are
communications between a user and the domestic industry wherein the user has pointed out
flowability and packing related issues. It is seen that the said communications do not establish
that the product of the domestic industry cannot be used interchangeably with the imported
product. The applicant has stated that it is a new producer and such complaints received were
duly addressed. The same was also verified by the Authority on sample basis during the
physical verification at the applicant’s plant and records maintained. It is seen that the applicant
registers each complaint, noting the cause of the issue raised by the customer, and took
corrective actions. It is also seen from the information submitted by the domestic industry that
such complaints in relation to the domestic industry’s total sales have decreased over time and
the volume of purchases made by said customer has increased over time. Further, these do not
mean that the domestic industry cannot manufacture the like article. It is seen that the domestic
industry has sold substantial volumes of the subject goods in the domestic market as well as
the export market. The domestic industry has supplied a cumulative volume of *** MT of the
subject goods over the injury period. It, therefore, is not established that the domestic industry
is unable to offer like article. It is further noted that the CESTAT in DSM Idemitsu Ltd vs.
Designated Authority held that “...Difference in quality will not make an article as different
and Designated Authority was right in observing ‘that the fact that qualities may be different,
does not imply that the imported product and the domestic are not like articles’....”. The
Authority therefore considers that the goods supplied by the domestic industry are like article
to the imported product.

As regards prescribing PCN based on the form of the subject goods i.e., powder form or tablet
form, it is noted that the applicant primarily manufactures and sells antioxidants in powder
form, however, subject goods are also sold in granular form, as per demand. The powder form
of subject goods is produced and later processed into tablets/ granules. It is seen that there is a
minimal value addition of merely ***9% involved in processing the powder into tablets or
granules. Applicant has stated that while majority demand in the country is for antioxidants in
powder form, application-wise both forms are the same. Tablets/ granules are used only to
avoid dust that is possible while using the AOs in powder form. The Authority notes that the
form in which antioxidants are imported i.e., powder or tablet/ granule cannot be identified
from the import data.

In view of the above, the scope of the product under consideration is certain types of
Antioxidants conforming to the following CAS numbers or their equivalent:

a. 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name is
Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)
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b. 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name is
Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate.

c. 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name is
Tris(2,4-di-tert butylphenyl) phosphite.

d. 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name is
N,N'-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenyl-propionamide))

e. 125643-61-0 also known as Antioxidant L135 or 1135 its equivalents. The chemical name
is Benzenepropanoic acid, 3,5-bis (1,1-dimethylethyl)-4-hydroxy, C7-9-branched alkyl
esters

f. Blends of subject antioxidants referred to at (a) to (e)

g. Blends of subject antioxidants referred to at (a) to (¢) with any other product if the resultant
blend has 50% or more of the subject antioxidants. Only the subject antioxidant of such
blend is covered by the scope of this investigation.

29. The Authority notes that the subject goods are being imported under customs subheadings
29054290, 29071990, 29072990, 29181990, 29182910, 29182990, 29183090, 29189990,
29202100, 29202910, 29202930, 29202990, 29209000, 29242990, 29309099, 29336990,
38112900, 38119000, 38123910 and 38123990 of the Customs Tariff Act, 1975. Since the
product under consideration is being imported under these HS codes, the same are considered
by the Authority. The customs classification is indicative only and is not binding on the scope
of the product under consideration and present recommendations.

30. The Authority notes that the article produced by the domestic industry and the product under
consideration imported from the subject countries are comparable in terms of physical and
technical characteristics, functions and uses, product specifications, pricing, distribution &
marketing, and tariff classification of the goods. The two are technically and commercially
substitutable. The Authority holds that the subject goods produced by the domestic industry is
“like article” to the product under consideration imported from the subject countries within the
scope and meaning of Rule 2(d) of the Anti-dumping Rules.

D. SCOPE OF DOMESTIC INDUSTRY & STANDING

D.1 Views of the other interested parties

31. The other interested parties have made the following submissions with regard to the domestic
industry and its standing:

1)  Prior to initiation, the Authority is bound to validate standing. It should seek the interest
of the other domestic producers in opposing/supporting the application. Both Krishna
Antioxidants Pvt Ltd and HPL Additives Ltd existed prior to the applicant, meaning the
applicant is bound to face resistance in acquiring market share.

i1) The applicant's standing is questionable due to its claim that HPL primarily serves export
demand and, therefore, only considered HPL’s domestic production when determining
"total Indian production." Export production can only be excluded if the producer is an



144 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

importer or related to one. There is no legal justification for the applicant to exclude HPL’s
production intended for export.

ii1) The applicant has acknowledged that HPL has primarily procured raw materials under the
"deemed exports" category, along with some under the normal category. This indicates that
HPL has sales in the domestic market.

iv) VAPL, which merged with VOL, has not participated in the investigation. Since the merger
took effect in April 2021, but VAPL's trial production began in April 2020, the applicant
cannot provide information for 2020-2021. The application should be rejected due to
VAPL's non-participation.

v) The “major proportion” should be understood as “a relatively high proportion that
substantially reflects the total domestic production” and has “both quantitative and
qualitative connotations.” The applicant fails to satisfy the qualitative aspect.

D.2 Views of the domestic industry

32. The applicant has made the following submissions with regard to the domestic industry and its
standing:

1)  The application has been filed by M/s. Vinati Organics Limited (“VOL”).

i1) Veeral Additives Pvt Ltd. (VAPL), an affiliate of VOL through common promoters, started
trial production of subject goods in April 2020. However, the plant underwent a shutdown
in September 2021 due to covid related and technical challenges in the plant. During this
period, VOL further invested in the business, adding new equipment and revamping the
plant. The company recommenced trial production in April 2022, and after securing
necessary customer approvals, and commercial production in October 2022. In the
meantime, i.e. in February 2021, VAPL and VOL proposed an amalgamation scheme
which was approved by the NCLT in December 2023 with a retrospective effect i.e., from
15 April 2021. All activities earlier undertaken by VAPL stand to have been undertaken by
VOL.

i11) As on date, VAPL no longer exists as a separate legal entity or operates independently.
Following its amalgamation, all its documents, records, and relevant materials are now
held and maintained by VOL. Additionally, the applicant has revised its financials for
2021-2022 and 2022-2023 to reflect the merger. As regards VAPL not participating, an
entity which doesn’t exist cannot participate in the investigation.

iv) Article 3.1 does not prescribe a particular methodology that an investigating Authority
must follow in assessing whether a domestic industry is established. The Applicant is a
new industry. It built an entirely new unit for the production of the subject goods and
commercialised production in October 2022.

v) The applicant imported ***MT of the subject goods in June 2020 from China PR for
testing purposes. The quantity of such imports constitutes merely ***% of the total volume
of the subject imports during 2020 — 2021. The applicant is not related to any exporter or
producer of the PUC in the subject countries or importer of the PUC in India.

vi) Apart from VOL, the largest domestic producer, Krishna Antioxidants Pvt Ltd and HPL
Additives Ltd. are also known to be the manufacturers of the subject goods in India.
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vii) Krishna Antioxidants Pvt. Ltd. and HPL Additives Ltd., have been approached by the
applicant to intimate their interests at every stage of the investigation. Communication,
providing information on their capacity, production, and sales has been received from
Krishna Antioxidants Pvt Ltd. However, no communication has been received from HPL
Additives Ltd by the applicant.

viii) It is understood that Krishna Antioxidants expressed direct support to the Authority for
imposition of duties on subject imports before oral hearing.

ix) In the absence of contrary evidence or data from HPL, and consistent, with the obligation
to rely on the best information available, the Authority has reasonably accepted this claim
for the purposes of determining domestic industry support. In doing so, the Authority has
complied with Article 5.4. The Authority has exercised due diligence, taken into account
the structure of the industry, and relied on the best information reasonably available,
thereby ensuring that the decision to initiate the investigation is in accordance with law.

x) It is also understood that HPL Additives Ltd. primarily caters to the export market and not
significantly engaged in serving the domestic market. The company has purchased raw
material DTBP from VOL largely under deemed export sales, implying intension to export
final product, while some material has also been purchased under normal category.

xi) Actual information received from Krishna Antioxidants Pvt. Ltd. has been considered
while determining total Indian production. Production of HPL Additives Ltd. has been
calculated considering the sales of DTBP made by VOL to HPL Additives Ltd and
information on imports of DTBP by HPL Additives Ltd. The production meant for
domestic consumption has been considered while determining total Indian production.

xil) Production by HPL may be excluded while domestic production is calculated. The
Authority’s earlier determinations, wherein production by EOUs and in SEZs has been
disregarded for determining domestic industry ought to be followed.

xiii)Even if the gross production by the two other Indian producers is considered for
determining the total Indian production, the share of applicant will still be more than 50%
of the total Indian production. The Applicant accounts for ***% of gross production and
*#%04 of net production.

xiv) The applicant constitutes a ‘major proportion’ of the total Indian production. It constitutes
domestic industry within the meaning of Rule 2(b) and satisfies the criteria of standing in
terms of Rule 5(3) of the AD Rules.

xv) As regards HPL being an old producer and applicant not being a new industry, the
Authority first identifies domestic industry i.e., the applicant in the present case, and then
the nature of injury to the domestic industry. If the domestic industry has a history of longer
period, material injury can be examined. If the history itself is for a lower period, injury is
examined for the period for which data is available. If it is lower than injury period, the
Authority also compares actual and projected performance. HPL focuses on export,
Krishna Antioxidants is also a new producer along with the Applicant trying to cater to the
domestic demand. It is recognized by WTO members that even if established producers
exist, their minimal role in meeting domestic demand allows for a new producer to still
qualify under for material retardation. The presence of HPL does not imply that the
domestic industry is already established.
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D.3 Examination by the Authority

33. Rule 2(b) of the AD Rules defines the domestic industry as under:

"(b) "domestic industry " means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such
case the term 'domestic industry ' may be construed as referring to the rest of the
producers”

34. The present application has been filed by M/s. Vinati Organics Limited (“VOL”). It is seen that
the production of the subject goods was initially commenced by another company i.e., Veeral
Additives Pvt. Ltd. (VAPL). VAPL had set up a new plant and commenced production in April
2020. The company, due to technical and Covid-19 pandemic related difficulties, underwent a
shutdown in September 2021. In February 2021, VAPL and VOL proposed a scheme of
amalgamation, which received approval from the NCLT in December. The merger was
implemented retrospectively from April 2021. It is noted that all activities previously carried
out by VAPL are now considered to have been undertaken by VOL. The applicant possesses
the records of VAPL from the pre-merger period.

35. The applicant has submitted that it has been in operation and has produced and sold the subject
goods since 2020, i.e., the base year of the injury period. However, at the same time, since the
applicant recently commercialised its production, it is a new producer.

36. The applicant has declared that it had imported ***MT of the subject goods from China PR in
the period prior to the POI i.e., in June 2020 for testing purposes. It is seen that the imports
were not made during the POI. Even though these imports are not in the POI, the Authority has
examined the imports of the subject goods made by the applicant during the financial year
concerned. It is seen that such imports constitute less than ***9% of the total imports of the
subject goods from China PR into India during 2020 —2021. It is further noted that the applicant
has neither imported the subject goods from the subject countries in the POI nor is it related to
any importer or exporter thereof.

37. The Authority notes that apart from the applicant, there are two other producers of the subject
goods in India viz., Krishna Antioxidants Pvt. Ltd. and HPL Additives Ltd. It is seen that the
applicant wrote to the other two domestic producers before initiation of investigation and also
multiple times during the course of the investigation. While it received a response from Krishna,
no response was received from HPL. The Authority published the initiation notification in the
official Gazette and on the DGTR website. While the Authority received a letter in support of
the investigation and imposition of duties from the Krishna, no communication was received
from HPL. Further, while the other interested parties have contended that the applicant fails to
meet the standing requirements under the rules, the Authority notes that none of the interested
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parties have provided any verifiable evidence to support their contentions. Hence, in absence
of any verifiable evidence, the Authority has relied on the information available on record.

As regards the argument that the applicant is bound to face resistance by other producers since
both the other domestic producers have existed prior to applicant, as already noted above, one
of the producers i.e., Krishna Antioxidants has written to the Authority and supported the
investigation and imposition of duties, while the other producer i.e., HPL Additives, has
remained silent.

The applicant has put on record information received from Krishna Antioxidants Pvt Ltd in
respect of its capacity, production, and sales, which was also provided by Krishna Antioxidants
Pvt Ltd to the Authority along with its support letter. While no information has been received
from HPL Additives Ltd, it has been submitted by the applicant that the company primarily
caters to the export market. The applicant has submitted that production of the subject goods
requires 2-4 DTBP and 2-6 DTBP as the principal raw materials. The only source of these raw
materials is either the applicant or imports. The applicant has further submitted that it supplied
the raw materials to HPL Additives Ltd. and therefore is well aware of business activities of
other domestic producers. The applicant has quantified its share in the total Indian production
considering the information on production received from Krishna Antioxidants Pvt Ltd and
quantifying the production by HPL Additives Ltd on the basis of the raw materials procured by
HPL Additives Ltd from the applicant i.e., the sole domestic producer of such raw material,
and imports, including raw material purchased under “deemed exports”. In the absence of any
contrary information, the Authority has relied on the information best available to it, i.e., the
information made available by the Applicant.

As regards non-participation by VAPL in the present investigation, it is noted that VAPL has
ceased to have any legal existence. Given that VAPL has ceased to have any independent legal
existence, it is not feasible for it to participate in the present investigation. Since VOL is in
possession of all relevant information concerning the subject matter, the applicant is in a
position to furnish information covering the entirety of the injury period, including the time
when VAPL was operational as a separate entity.

It is noted that CPMA, the user association, has accepted that India has three domestic
producers of antioxidants, among whom the applicant holds over 92% of the production
capacity, while the other two i.e., Krishna Antioxidants Pvt Ltd and HPL Additives Ltd are
limited to producing just one type of Antioxidant (either AO 1010 or AO 168).

As regards the argument that applicant's standing is questionable as it considered only HPL’s
domestic production when determining the total Indian production, it is seen that the share of
the applicant is ***9% of the total Indian production i.e., considering the gross production by
the Indian producers. Based on information on record, the Authority has determined the Indian
production and share of the applicant in Indian production as follows:
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SN | Particulars UOM POI
1 | Gross production of Applicant % oAk
2 | Gross production of other producers

1 Krishna Antioxidants % otk
ii | HPL Additives % ook
3 | Total (/gross) Indian production % 100

43. 1t is also noted from the information on record that the applicant has neither imported the
subject goods from the subject countries during the POI nor is it related to any importer or
exporter thereof.

44. Considering the information available on record, it is seen that the applicant accounts for a
major proportion of Indian production in terms of the AD Rules. The production by the
applicant accounts for a major proportion in total Indian production. The applicant is, thus, an
eligible domestic industry within the meaning of Rule 2(b) and satisfies the criteria of standing
in terms of Rule 5(3) of the Rules. Hence, the Authority holds that the applicant constitutes the
domestic industry within the meaning of the Rules.

E. CONFIDENTIALITY

E.1 Views of the other interested parties
45. The other interested parties have made the following submissions with regard to confidentiality:

1) The applicant has not provided a write-up on broad stage-wise manufacturing process
though required by the trade notice.

i1) The applicant has excluded HPL’s export-oriented production while reporting the volume
and value of production by other producers. This information is essential to establish
standing.

ii1) The required data, as trend, on export sales quantity, value, cost, and per-unit realization
has not been provided. This injures the interested parties' right to defense.

iv) The actual figure for NIP, in range, has also not been provided.

v) The Applicant has not disclosed country-wise price undercutting.

vi) Scheme of amalgamation and NCLT order have been kept confidential.

vii) As per emails from the Authority, it appears applicant filed submissions without non-
confidential versions.

viii) Entire annexure of updated data has been kept confidential without providing summary.

E.2 Views of the domestic industry

46. The following submissions have been made by the domestic industry with regard to
confidentiality:
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1) The respondent has referenced confidential communications between users and VOL,
making it difficult for the applicant to respond effectively. The confidentiality claim
extends to the entire document and even the user's name.

ii) Entire data pertaining to PCN has been claimed confidential. Excessive confidentiality has
been claimed in reporting the names of the product types exported or the PCN code. The
applicant cannot advance a submission when it is not even aware of the name of the product
exported.

ii1) Details of corporate structure have been claimed confidential by the BASF Group,
although the same is publicly available.

iv) The names of shareholders have been claimed confidential, which is unwarranted.

v) Exporters in oral hearing have claimed that value chain of their exports is complete and all
entities comprising the value chain has filed responses, however, the channels of
distribution have been claimed confidential without any justified reasons. In absence of
disclosure of the channel of distribution, the domestic industry is not aware of whether all
the links of the supply chain have filed a questionnaire response and fulfilled the value
chain requirements.

vi) While respondents of the Rianlon Group have filed details of purchases of the PUC in
Appendix 2, the entire appendix has been claimed confidential. Even the names of related
parties from whom PUC was purchased has been claimed confidential without any
justification.

vii) Exporters are required to provide documents pertaining to domestic sales and exports to
India with their questionnaire response. However, respondents have claimed even the
names/ list of these documents as confidential.

viil) Exporters have claimed confidentiality over their entire submission on adjustments for
normal value and export price, preventing the applicant from responding to the legal
arguments. While absolute figures may be confidential, the types of adjustments cannot
justifiably be treated as confidential.

ix) Antidumping investigation is a time bound investigation and the DGTR has given specific
time limits to the interested parties to provide relevant information. WTO jurisprudence
provides guidance that time-barred responses ought not be accepted. Interested parties
were given 7 days to submit their confidentiality claims, which were not made. Therefore,
their claims are clearly time barred.

x) The domestic industry has provided all relevant information and has deviated from the
format of trade notice 10/2018 only sparingly. The same is permitted if good cause can be
established for such deviation. All deviation is done in case the information is business
sensitive, disclosure of which would injure the applicant or is already provided elsewhere.

x1) As regards confidentiality with respect to the production process, a general description of
production process is publicly available and available through open sources. Specific
production process followed by the applicant, including proprietary in-house know-how,
is confidential business information, disclosure of which would compromise the
applicant’s competitive position.

xii) Confidentiality reasoning provided in application continues to be applicable for updated
information as well.
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xii1) As regards quantity and value of export sales, the information on trend basis has been
provided with written submission filed. Similarly, net fixed assets, working capital,
employees and inventories have also been provided.

xiv) At the instance of the Designated Authority, the Applicant furnished Format IV-A. A non-
confidential version of the same was also circulated on a trend basis among the interested
parties.

xv) The Authority directed parties to identify value of other components forming part of blend
and provide evidence thereof. Applicant is unaware if such information has been provided
at all. The same is absent in the non-confidential version of submissions.

E.3 Examination by the Authority

47. The Authority made available the non-confidential version of the information provided by the
various parties to all the other interested parties as per Rule 6(7). With regard to confidentiality
of the information submitted by the interested parties, Rule 7 of the AD Rules provides as
follows:

“7. Confidential Information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule
(2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub -rule (1) of rule 5, or any other information provided
to the designated authority on a confidential basis by any party in the course of
investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.
(2) The designated authority may require the interested parties providing information
on confidential basis to furnish nonconfidential summary thereof and if, in the opinion
of a party providing such information, such information is not susceptible of summary,
such party may submit to the designated authority a statement of reasons why
summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its

)

disclosure in a generalized or summary form, it may disrvegard such information.’

48. The information provided by the interested parties on a confidential basis was examined with
regards to sufficiency of such claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered
confidential and not disclosed to the other interested parties. Wherever possible, the parties
providing information on a confidential basis were directed to provide sufficient
nonconfidential version of the information filed on a confidential basis. The Authority also
notes that all interested parties have claimed their business-related sensitive information as
confidential.
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The Authority notes that vide para 38 of the initiation notification, the interested parties
including the domestic industry were invited to offer their comments on the confidentiality
claims within 7 days of receiving the non-confidential version of a document. In this regard, it
is noted that the submissions made by Rianlon Group, alleging excessive confidentiality in the
applicant’s submissions are significantly delayed. Such comments were filed over 3 months
after the circulation of application by the applicant updated for the POI considered by the
Authority. Similarly, other interested parties have also made significantly delayed comments
on confidentiality. Nevertheless, the Authority has addressed these submissions.

It is noted that the domestic industry has claimed confidentiality with regard to its export sales
quantity, value, cost, and per-unit realization. Such confidentiality claimed is excessive and
thus, the Authority directed the domestic industry to share this information in indexed form so
as to allow the other interested parties to have a reasonable understanding of the same. On
being directed at the time of the first oral hearing, the applicant provided its injury information
i.e., Proforma IV-A, along with its written submission, duly providing information on its
exports, as trend.

As regards the applicant excluding HPL’s export-oriented production while reporting the
volume and value of production by other producers, as already noted above, it is seen from the
information on record that even if the gross production by the other two Indian producers is
considered, the share of the applicant is still more than 50% of the total Indian production. In
any case, while the applicant had provided its share in the total Indian production on a
confidential basis with the application, it disclosed its share in both net and gross Indian
production to the other interested parties through its post-oral hearing written submissions.

As regards the applicant not providing a write-up on broad stage-wise manufacturing process,
it is noted the trade notice 10/2018 requires a single applicant company to disclose actual
information on its broad manufacturing process. However, the footnote to the notice states that
when the single applicant company is a multi-product company listed on the stock exchange
or reporting its financials to the Ministry of Corporate Affairs, the extent of confidentiality
which can be claimed should be correlated with the nature of its reporting available in the
public domain. It is seen from the website and brochure of the domestic industry that
information on its manufacturing process is also not available in the public domain. Hence, the
extent of confidentiality claimed by the applicant is allowed. The Authority also notes that the
participating producers from the subject countries have also claimed confidentiality over their
respective production processes in the questionnaire response.

As regards the argument that price undercutting has not been established in the application, it
is noted that while application proforma does not require the domestic industry to report price
undercutting calculations, the applicant had provided information on landed price and its
selling price in the application and had made statements regarding price undercutting. In any
case, price undercutting has been examined by the Authority in the relevant section of this final
finding.
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F. MISCELLANEOUS SUBMISSIONS

F.1. Views of the other interested parties
54. The other interested parties have made the following miscellaneous submissions:

1) The applicant's operations are newly established, making high fixed and start-up costs
inevitable in the initial years, particularly until the projected utilization is reached.
Therefore, the Authority should follow its established practice and normalize the domestic
industry's elevated costs when calculating NIP and IM.

i1) Any injury to the applicant cannot be considered before commercial production began.
During the trial production, the applicant could not have faced import competition.
Therefore, the injury period should be restricted to 2022-23 up to the POL.

ii1) Choosing 2020-21 as the base year would create a misleading picture due to the impact of
Covid-19. Further, before 2022-23, the injury was primarily due to technical challenges
associated with the new plant. The applicant was unable to meet demand, both in quantity
and quality, leading users to rely on imports.

iv) Competition would only begin with commercial production, which started in April 2022.
Given the lack of sales data before that time, a shorter injury period is justified. The WTO
recommends an injury period of at least three years, except when the data source has
existed for a shorter duration.

v) Authority is requested to provide non-confidential version of the applicant’s rejoinder so
that the respondents are better able to appreciate the disclosure statement.

vi) The applicant has, for the very first time, filed certain information related to the product
and injury which cannot be taken on record.

vii) The investigation should be terminated as the preconditions of Rule 2(b) and Rule 5 i.e.,
requirements of domestic industry’s standing and eligibility have not been met. However,
if the Authority proceeds regardless, the interested parties should be provided a fresh oral
hearing.

viil) Application has to include information for the POI and previous financial years. It has
manipulated the injury period by providing data for 2020-21, 2021-22, Apr’22—Jun’23
(15 months), and the POI, deviating from the prescribed format. The Authority did not
direct the applicant to treat the previous year as a financial year, nor was any reason for
this deviation mentioned in the NOI. Despite the respondent’s request for compliance with
trade notice, no communication or corrective direction was issued by the Authority.

ix) There would not have been any gap if, instead of adding extra quarter in the previous year,
the applicant had added the said quarter in the POI, as is the usual practice in all cases.

F.2. Views of the domestic industry

55. The following miscellaneous submissions have been made by the domestic industry:
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1) The necessary information with respect to costs incurred is already on record, and the
Authority may determine the NIP accordingly. As a new producer, the applicant
acknowledges having a higher actual cost of production. However, injury has been
assessed not based on actual profit, cash profit, and return on investment, but at the
optimum level of production. This approach segregates the impact of new production
operations on costs and, on profitability indicators.

ii) While the injury to the domestic industry until June 2022 was due to “other factors”, the
product was still being exported at dumped prices during this period. The domestic
industry faced two issues: (a) the product was not approved by some consumers, and (b)
the company received inadequate prices due to dumping.

ii1) Even prior to the POI, the company's product was approved by several consumers. About
**%06 of demand in the country was from those consumers who had approved the
applicant’s product. To avoid confusion, the applicant has excluded this period from the
proposed POI for investigations. The fact that the domestic industry faced other challenges
before the POI, however, does not break the causal link.

iv) The Authority provided multiple opportunities for interested parties to present their
arguments, including a meeting on the scope of PUC, an oral hearing, and a second oral
hearing following a change in the Designated Authority. The applicant believes no further
hearing is necessary since all parties have been heard. The Authority will address concerns
in the disclosure statement, invite comments, and issue a reasoned conclusion in its final
findings.

v) Para 2(ii1) of the Trade Notice 02/2004 requires data for the POI and previous 3 financial
years, allowing overlaps but no gaps. The present injury period is a continuous and gap-
free. The inclusion of April-June 2023 ensures compliance and continuity. Law dictates
that procedural rules must be purposively interpreted to serve their objectives. There is no
illegality or procedural impropriety in the proposed POI and injury period.

F.3. Examination by the Authority

56. The Authority has determined the Non-Injurious Price (NIP) in accordance with Annexure III
of Anti-dumping Rules based on its consistent practice, normatting the costs of the applicant.

57. As regards providing a non-confidential version of the rejoinder submission to better
understand and appreciate the disclosure statement, the Authority notes that, as a matter of
practice, the non-confidential versions of the rejoinder submissions are not circulated among
the interested parties. Further, the disclosure statement issued by the Authority incorporates the
views and submissions of all interested parties, including those made in rejoinders, so to allow
a comprehensive understanding of the basis of the Authority’s analysis and findings. Further,
all interested parties are allowed an opportunity to submit their comments on the disclosure
statement itself. Thus, the interested parties get the opportunity to comment on the submissions
made by other interested parties to the extent these submissions have been considered by the
Authority.
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As regards the argument that the certain information filed by the applicant for the first time in
their written submissions cannot be taken on record as the other interested parties were not
given the opportunity to address the same, it is noted that all the interested parties were allowed
sufficient time and were given the opportunity to file their rejoinder submissions. Hence, all
parties were in fact given the opportunity to address the issues. Further, in the instant case, the
Authority has held another hearing, after elapse of significant time, and therefore, the interested
parties had sufficient opportunity to offer comments on the submissions made by the domestic
industry.

As regards the appropriateness of the injury period selected, consistent with the past practices
of the Authority, it has been found appropriate to examine injury for a longer period i.e., since
2020 —2021 to the present POI. The present injury period allows comprehensive injury analysis.
Further, the Authority also notes the applicant’s claims that its product was approved by some
of the customers even prior to the POI. Further, while injury in the past was due to other factors,
the applicant has claimed that even during this period imports were entering the country at
dumped prices.

As regards the argument that choosing 2020-21 as the base year would create a misleading
picture due to impact of Covid-19 and that the injury period should be limited to 2022-23 up
to the POI, i.e., only the commercial production period, it is noted that the injury period is
generally considered as the three immediately preceding years plus the POL. It should cover at
least three years unless the applicant has been in existence for a shorter duration, in which case
the available data for the entire period is taken into account. In cases of material retardation, a
shorter injury period may be considered if the industry itself has been operational for less than
three years. In the present investigation, the domestic industry commenced production in April
2020, producing *** MT and selling *** MT during this period. Given the significant volume
of production and sales during this period, as well as the availability of relevant data since April
2020, the selected injury period extends from 2020-21 to the POI. Further, injury in the POI
has been alleged solely on account of dumped imports. Furthermore, the applicant's
performance has been normatted to account for its new establishment. Since sufficient data is
available to assess material injury to the domestic industry, even though the applicant has also
drawn a comparison between its actual and projected performance, the Authority has taken a
note of the same.

As regards the argument of deviating from the trade notice and presenting data for 15 months
for the previous period (i.e., April’22-June’23), it is noted that all financial years have been
considered part of the injury period. The previous year is a period of 15 months, as it in addition
to including a whole financial year, it includes an additional quarter to avoid any gap within
the injury period and the POI. The Authority notes that WTO guidelines provide that there
should be no gap in periods forming part of injury period. Thus, it is noted that the injury period
should be gap-free and continuous, with the years before the POI including data for financial
years.
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G. ASSESSMENT OF DUMPING AND DETERMINATION OF NORMAL VALUE,
EXPORT PRICE AND DUMPING MARGIN

G.1. Views of the other interested parties

62. The following submissions have been made by the other interested parties with regard to the
normal value, export price and dumping margin:

1)  The alleged price variation, if any, could have been foreseen but no such claim was made
earlier. Request for calculating quarterly margins should’ve been made initially.

i1) Quarterly analysis of margins is unnecessary. There is insignificant variation in the raw
material cost. The applicant’s request is unjustified and should be rejected.

iiil) While a table for quarter-wise injury margin is provided in the application, there is no
reference to a quarter-wise dumping margin. The quarter-wise injury margin in the
application is given in relation to the claim of "material retardation." The applicant has not
provided any information, data or analysis to the DGTR which could meet the strict criteria
of para 6(iv) of Annexure 1.

iv) The difference between weighted average export price for each PCN of Rianlon Group
over 4 quarters of the POI is insignificant with no/ minimal variance.

v) No requirement or provision in the questionnaire responses to make any claim of dumping
or the absence thereof. Absence of express denial does not merit acceptance of dumping
by the exporter.

vi) Respondents are open to export price verification as requested by the applicant provided
that DG Systems data is provided to them in excel as per CESTAT’s decision in Exotic
Décor. Further, in case of discrepancy, it should be allowed adequate opportunity to explain
the same.

vii) Individual dumping margin may be calculated for the Rianlon Group.

G.2. Views of the domestic industry

63. The following submissions have been made by the domestic industry with regard to normal
value, export price and dumping margin:

1)  China PR should be considered a non-market economy, in line with the position taken by
the Authority in previous cases, and by the investigating authorities in other countries.
Chinese producers' cost and price cannot be relied upon for determination of normal value.

i1) Chinese producers are required to be treated as companies operating under non-market
economy environment and the Authority may proceed to determine the normal value on
the basis of Para 7 of Annexure-I.

i11) Relevant data was not available for the price in a market economy third country and
constructed value in a market economy third country. The price from a third country to
India i.e., imports from Korea RP to India, which constitute 13% of the total imports of the
subject goods into India, has been considered for normal value calculation.
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iv) Alternatively, the normal value for China PR has also been constructed based on the
estimates of cost of production in India, after addition for selling, general & administrative
expenses. Due adjustments were made to this price to include conversion costs based on
the domestic industry’s information, a reasonable profit margin and SGA.

v) Efforts were made to get evidence of price of product in the domestic markets of Singapore.
However, no publication provides prices of the PUC in the global market including
Singapore. The prices are transacted between the producer and consumers and therefore
the same are not in public domain. Hence, Normal Value in Singapore has been determined
considering the cost of production in India, after addition for selling, general &
administrative expenses and reasonable profits.

vi) Export price has been determined considering the volume and value of imports for the
proposed period of investigation as per data procured from secondary source. Price
adjustments have been claimed on a conservative basis for the purpose of fair
comparison.

vii) The dumping margins calculated for the subject countries are not only above the de-
minimis levels, but also quite significant.

viil)) BASF Group has provided details of domestic sales in Appendix 4A and stated that the
normal value has been claimed based on sales in the home market. A trader from the BASF
Group, viz., BASF (China) Co. Ltd, has also filed a response to the exporter’s
questionnaire, stating that it has only sold the product under consideration in the domestic
market and not in India. However, the respondents have not filed a response to the
supplementary questionnaire.

ix) The applicant has calculated the dumping and injury margins through a quarterly
comparison of normal value and export price, considering significant cost and price
variations over time. The Authority is requested to consider the same for the purpose of
the findings.

x) The Authority is requested to verify export volumes and values reported by exporters
against data from DGCI&S and DG Systems, reject questionnaire responses and use facts
available when claims don’t match Indian customs data, and examine — invoices submitted
to Chinese and Indian customs authorities, accounting invoices used to report income and
expense, payment proof, including bank statements and party account records. The
response should be rejected if an exporter reports conflicting prices to Chinese and Indian
customs, and if exporters fail to provide sufficient proof of payment from Indian buyers.

xi) Previously, the Authority adjusted for VAT differences which has not been reported as a
price adjustment recently. The Authority should make necessary price adjustments to
ensure comparability between normal value and export price.

xi1) Excel files alone are not sufficient evidence of adjustments. To establish accuracy and
adequacy, they must be supported by relevant documents. The Authority should direct
exporters to furnish necessary information with evidence.

xii1) The Authority is requested to conduct a completeness test of each exporter’s EQR,
covering all company operations and those specifically related to the PUC.

xiv) None of the exporters have claimed that dumping is not taking place. In absence of denial,
it is only reasonable for applicant to infer existence of dumping.
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G.3. Examination by the Authority

64. The Authority notes that the domestic industry had demanded that the dumping margin and
injury margin be determined by considering quarterly normal value, export price, landed price
and NIP. The Authority however notes that the data on record does not justify a need for
quarterly evaluation of dumping margin and injury margin. The Authority has therefore not

determined dumping margin and injury margins on quarterly basis.

Determination of Normal Value for China PR

65. Under Section 9A(1)(c) of the Act, normal value in relation to an article means:

L.

il

the comparable price, in the ordinary course of trade, for the like article when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of
the exporting country or territory, such sales do not permit a proper comparison,
the normal value shall be either-

(a) comparable representative price of the like article when exported from the
exporting country or territory or an appropriate third country as determined in
accordance with the rules made under sub-section (6), or

(b) the cost of production of the said article in the country of origin along With
reasonable addition for administrative, selling and general costs, and for profits,
as determined in accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the
country of origin and where the article has been merely transhipped through the
country of export or such article is not produced in the country of export or there
is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

66. Article 15 of China's Accession Protocol in WTO provides as follows:

"Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the
General Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement") and the
SCM Agreement shall apply in proceedings involving imports of Chinese origin into

a WTO Member consistent with the following:

"(a) In determining price comparability under Article YI of the GATT 1994 and the

Anti-Dumping Agreement, the importing WTO Member shall use either Chinese
prices or costs for the industry under investigation or a methodology, that is not
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based on a strict comparison with domestic prices or costs in China based on the

following rules:

(i) If the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product, the importing WO Member
shall use Chinese prices or costs for the industry under investigation in
determining price comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and
sale of that product.

(iii) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions
of the SCM Agreement shall apply,; however, if there are special difficulties in that
application, the importing WTO Member may then use methodologies for
identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be
available as appropriate benchmarks. In applying such methodologies, where
practicable, the importing WTO Member should adjust such prevailing terms and
conditions before considering the use of terms and conditions prevailing outside
China.

(iv) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on
Subsidies and Countervailing Measures.

(v) Once China has established, under the national law of the importing WTO
Member, that it is a market economy, the provisions of subparagraph (a) shall be
terminated provided that the importing Member's national law contains market
economy criteria as of the date of accession. In any event; the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WTO
Member, that market economy conditions prevail in a particular industry or sector,
the nonmarket economy provisions of subparagraph (a) shall no longer apply to

"

that industry or sector.

67. 1t 1s noted that while the provisions contained in Article 15(a)(ii) expired on 11.12.2016.
However, the provisions under Article 2.2.1.1 of the WTO read with obligation under 15 (a) (1)
of the Accession protocol require the criterion stipulated in para 8 of Annexure I of India's AD
Rules to be satisfied through the information/data to be provided in the supplementary
questionnaire for claiming the market economy status.

68. At the stage of initiation, the Authority constructed the normal value for China PR based on
the best estimates of the cost of the production of the domestic industry after duly adjusting the
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selling, general and administrative expenses and profits. Upon initiation, the Authority advised
the producers/ exporters in China PR to respond to the notice of initiation and provide
information relevant to determination of their market economy status. The Authority sent
copies of the supplementary questionnaire to all the known producers/ exporters for rebutting
presumption of non-market economy in accordance with criteria laid down in Para 8(3) of
Annexure-I to the Rules and furnish relevant detailed information. The Authority also requested
Government of China PR to advise the producers/ exporters in China PR to provide the relevant
information.

69. While BASF China, in its questionnaire response, has stated that it has claimed normal value
based on the sales in the home market. However, neither BASF nor any other
exporters/producers has filed response to the supplementary questionnaire, nor contested the
NME status of China PR treated by the Authority at the stage of initiation. Thus, in view of the
above position and in the absence of rebuttal of the non-market economy presumption by any
Chinese exporting company, the Authority considers it appropriate to treat China PR as non-
market economy country in the present investigation and proceed with para 7 of Annexure-I to
the Rules for determination of normal value in case of China PR.

70. Para 7 of Annexure I of the Rules reads as under:

In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in the market economy third
country, or the price from such a third country to other countries, including India or
where it is not possible, or on any other reasonable basis, including the price actually
paid or payable in India for the like product, duly adjusted, if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be
selected by the designated authority in a reasonable manner, keeping in view the level
of development of the country concerned and the product in question, and due account
shall be taken of any reliable information made available at the time of selection.
Accounts shall be taken within time limits, where appropriate, of the investigation made
in any similar matter in respect of any other market economy third country. The parties
to the investigation shall be informed without any unreasonable delay the aforesaid
selection of the market economy third country and shall be given a reasonable period
of time to offer their comments.

71. Para 7 lays down a hierarchy for determination of normal value and provides that normal value
shall be determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other country, including India, or where it is
not possible, on any other reasonable basis, including the price actually paid or payable in India
for the like product, duly adjusted, if necessary, to include a reasonable profit margin. Thus,
the Authority notes that the normal value is required to be determined having regard to the
various sequential alternatives provided under Annexure 7.
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There is no evidence of price or constructed value prevailing in market economy third country
brought forward by any interested party. Thus, normal value could not be determined based on
price prevailing in market economy third country. The domestic industry had suggested
consideration of imports from Korea RP into India as the basis for the determination of
normal value for China PR at the stage of initiation. While it is seen that the imports of the
subject goods from Korea RP constitute 17% of the total imports into India, the spread of PCNs
is limited and does not cover all the PCNs considered. There are no imports of one of the PCNs
from Korea RP while the import volumes of two of the PCNs are negligible. Thus, imports
from market economy third country into other countries, including India, could not be
considered for determination of normal value.

In the absence of the above information/evidence before the Authority to determine normal
value, the Authority has determined normal value for all exporters/producers from China PR
based on “any other reasonable basis including the price actually paid or payable in India” as
stipulated in para 7 of Annexure — I to the AD Rules, 1995. Hence, normal value has been
computed based on the cost of production of the domestic industry, with reasonable addition
for selling, general and administrative expenses, and profits. The normal value so determined
is given below in the dumping margin table.

Determination of Normal Value for Singapore

BASF South East Asia Pte. Ltd. is a producer of the subject goods in Singapore. During the
period of investigation, it has sold the subject goods both in the domestic market and the Indian
market.

It is seen that during the period of investigation, BASF South East Asia Pte Ltd. has sold ***
MT of subject goods in the domestic market, whereas it has exported *** MT of subject goods
to India, out of which *** MT has been directly exported to related customer in India i.e.,
BASF India Ltd while the balance *** MT has been exported through related exporter viz.,
BASF Hongkong Ltd., to the same related customer in India i.e., BASF India Ltd.

The Authority notes that the domestic sales are in sufficient volumes when compared with
exports to India. All sales in domestic market are made to unrelated parties. To determine the
normal value, the Authority conducted the ordinary course of trade test for each PCN to
determine profit making domestic sales transactions with reference to cost of production of
subject goods. For PCNs where profit making transactions were more than 80%, the Authority
considered all the transactions in the domestic market for the determination of the normal value
of that PCN. Where, for a PCN, profitable transactions were less than 80% but more than 20%,
the Authority determined normal value taking into consideration domestic selling price of such
profit-making sales. Further, for PCNs, where profitable transactions were less than 20%, the
Authority determined normal value based on the cost of production of the PCN and overall
profit margin.
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Determination of Export Price

The responses filed by the producers/ exporters have been examined hereunder:

The Authority notes that the interested parties were directed to quantify and intimate the value
of non-subject AO in blends exported, so that the same could be excluded from the export value
of the product. Since the scope of PUC is limited to only subject neat antioxidants or their
blends or their blends with non-subject antioxidants to the extent of subject antioxidants, it was
imperative for the interested parties to quantify and substantiate the value of non-subject
antioxidant forming part of such blends. While the interested parties should have, on their own,
provided this information, however, despite specific directions to this effect, the interested
parties failed to provide relevant information. In view of non-cooperation and considering low
volume of such blend sold by the concerned exporters, the Authority has considered it
appropriate to exclude the such sales from determining dumping and injury margin.

Export price for China PR

Rianlon Group from China PR

The Authority notes that four group companies from the Rianlon Group in China PR have filed
response to the exporter’s questionnaire.

a) Rianlon Corporation (producer) has exported *** MT of the subject goods directly and
*#% MT of subject goods to India through Rianlon Technology (trader)

b) Rianlon (Zhongwei) New Material Co., Ltd (producer) has exported *** MT of subject
goods to India through (i) Rianlon Technology (trader) and (ii) through Rianlon
Corporation (producer referred above).

c) Rianlon (Zhuhai) New Material Co., Ltd. (producer) has exported *** MT of the subject
goods through Rianlon Technology (trader).

There are no direct exports made by the producers i.e., Rianlon (Zhongwei) New Material Co.,
and Rianlon (Zhuhai) New Material Co., Ltd. of goods produced by them. It is seen that Rianlon
Corporation, a producer, has sold goods produced by it through a trader i.e., Rianlon
Technology. It has also acted as a trader by selling goods produced by Rianlon (Zhongwei)
New Material Co.

The export price has been determined based on the export price reported by the exporter.
Adjustments have been reported for credit cost, bank charges, port handling, insurance and
inland freight and the same have been allowed. Exports have been made on CIF, CFR, C&lI
and FOB basis. Thus, appropriate adjustments, based on average freight and insurance reported
for CIF transactions, have been considered for transactions made on CFR, C&I and FOB basis.
The export price is mentioned below in the dumping margin table.
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BASF Chemicals Co., Ltd. from China PR

BASF Chemicals Co Ltd. is producer in China PR, who has exported *** MT of the subject
goods to related customer, i.e., BASF India Ltd in India, out of which *** MT was exported
directly and the remaining was exported through related trader viz., BASF Hongkong Ltd.

The export price has been determined based on the export price reported by the exporter.
Adjustments have been reported on account of ocean freight, inland freight, insurance and
credit cost and the same have been allowed. The export price at ex-factory level has been
calculated as mentioned in the dumping margin table below.

Other producers/exporters in China PR

The export price for all other non-cooperating producers and exporters of China PR has been
determined based on facts available and the same is mentioned in the dumping margin table
below.

Export price for Singapore

BASF South East Asia Pte [.td. in Singapore
During the period of investigation, BASF South East Asia Pte Ltd. has sold ***MT of subject
goods in the domestic market, whereas it has exported ***MT of subject goods, out of which

*#*MT has been directly exported to India and balance was exported through related exporter
i.e., BASF Hongkong Ltd.

The export price has been determined based on the export price reported by the exporter.
Adjustments have been reported on account of ocean freight, inland freight, insurance and
credit cost and the same have been allowed.

Where the sales were made on FOB basis and CIP basis, appropriate adjustments have been
made (as reported) to arrive at the export price. Thus, the export price at ex-factory level has

been calculated as mentioned in the dumping margin table below.

Other producers/exporters in Singapore

The export price for all other non-cooperating producers and exporters of Singapore has been
determined based on facts available and the same is mentioned in the dumping margin table
below.

Determination of Dumping Margin

The normal value, export price and dumping margins so determined for the subject goods from
the subject countries in the present investigation are as follows.

Dumping margin Table
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. . Dumping
Volume | Normal | Export | Dumping | Dumping )
Producer PCN . . . Margin
Exported | Value Price Margin | Margin %
Range
China PR
Chemicals Co A1076 otk otk otk otk otk 15-25
Ltd. China Total oAk oAk oAk oAk oAk 10-20
A1010 e sk sk ke sk (%) (5-15)
A1098 koK koK sk ok koK (%) (40-50)
skksk skoksk skoksk skoksk skoksk _
AT135 0-10
BA 1098 and
Rianlon Group .1n © ) ( )
ratio 1:2
BA 1010 and
168 in the skoksk skoksk skksk skoksk skoksk 0_10
ratio 1:2
BA 1010 and
ratio 1:1
Total oKk oKk kg koksk Kk 0_10
Any Other skksk skoksk skksk skoksk 45_55
Singapore
BA 1010 and
BSEA 168 in the otk otk otk otk otk 15-25
Singapore ratio 1:1
BA 1010 and
ratio 1:2
Total skeksk skeksk skoksk skksk skeksk 55_65
Any Other skeksk skoksk skksk skksk 75_85

H. ASSESSMENT OF INJURY
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H.1 Views of the other interested parties

89. The other interested parties have made the following submissions with regard to injury and
causal link:

1)  There is ambiguity regarding the form of injury i.e. whether material injury or material
retardation.

i1)  The domestic industry could not have suffered material retardation since it was already
established during the POIL. If the Authority determines that the domestic industry is
established, assessing material retardation instead of material injury would be
inappropriate.

ii1) Two factors indicate that the domestic industry is established: (a) a genuine and
substantial commitment of resources to domestic production, and (b) production reaching
commercial volumes. Moreover, the applicant has been producing butyl phenols since
2020, making it feasible for them to commence PUC production. The domestic industry
was already established during the POI and cannot claim material retardation.

iv) Material injury and retardation are mutually exclusive; an industry cannot be both
established and not established simultaneously. The type of injury should have been
clarified at the initiation stage. Further, material retardation case has to be made against
an “industry” rather than a “particular producer”.

v)  While imports have risen, demand has grown significantly as well. The increase in
domestic sales has surpassed the rise in imports.

vi) Imports in relative terms have remained same or fallen.

vil) The cost fell by ***% but price increased by 42% over the injury period. There is no
price depression.

viil) The applicant’s production increased even though capacity was the same throughout. It
seems that the production decreased in Apr’22 — Jun’23, as the applicant concentrated on
production of NPUC and also underwent shutdown from Oct’22 — June’23.

ix) The applicant has stated that post takeover, it made significant investment. However,
installed capacity remained stagnant.

x)  As demand grew, the applicant was able to increase sales. Net sales realization also rose
with a slight decline during the POI, which appears to be a result of the applicant lowering
its selling price to capture market share.

xi)  The drop in selling price during the POI may also be attributed to scrap sales at lower
prices in 2023-24. Scrap sales amounted to Rs. ***lakhs as of March 31, 2023, increasing
to Rs. . ***lakhs by March 31, 2024. This must be verified by the Authority.

xii) Interest costs declined, surged sharply between April 2022 and June 2023, and then
decreased again. This sudden increase accounts for the high costs.

xiii) Profitability has improved over the injury period, with the domestic industry increasing
prices without a significant rise in costs. As a result, per-unit losses reduced during the
POL

xiv) Profits fluctuated instead of showing a consistent downward trend. The improvement in
21-22 followed by a decline does not correlate with imports.
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xv)  With substantial investment in the new plant, the domestic industry’s net fixed assets and
depreciation costs would have risen significantly. This is evident from its balance sheets.
However, minimal new investment appears to have been made in property, plant, and
equipment until March 2024. There was an increase in 2022-23 when commercial
production commenced.

xvi) Productivity has improved overall. The decline in productivity between April 2022 and
June 2023 was due to plant shutdowns and cannot be attributed to imports.

xvii) Average inventory shows increase to cope up with the increasing production and sales.

xviii) Imports have no negative impact on economic parameters. Almost all factors show
improvement.

xix) The substantial investment in improving product specifications, operating the new plant,
and stabilizing production resulted in significant costs for the applicant, leading to
incurred losses.

xx) The domestic industry experienced injury due to its inability to provide a range and
quality of products that align with customer expectations and requirements.

xxi) The applicant's injury stemmed from its own limitations and the pandemic. Technical and
qualification failures, which caused losses and low productivity, constitute self-inflicted
injury rather than injury caused by imports.

xxii) The applicant has not secured approvals from major users, limiting its ability to gain
market share, contributing to injury. Global suppliers have established long-term
relationships with customers, while the applicant struggles to secure demand due to
limited trust and reputation.

xxiil) Users do benefit from a domestic supplier of raw materials but cannot be compelled to
purchase from Applicant industry which continues to exhibit quality deficiencies. The
claim that the applicant has overcome quality issues cannot be accepted on face value
and does not eliminate the fact that it faced serious challenges due to quality concerns
during the IP and the POI.

xx1v) The applicant has merely requested the Authority to follow the approach followed in a
material retardation case, but its claim is to evaluate material injury. In absence of any
claim regarding material retardation, no such determination can be made by the
Authority.

xxv) As regards the claim that adjusting raw material cost will demonstrate significant
dumping, any adjustment contrary to the scheme of the provisions of Article 2.2 and
Section 9A(1) read with Rule 10 shall be illegal.

xxvi) The increase in Rianlon’s exports is due to the widening demand-supply gap as exports
by the applicant increased by ***%.

xxvii) The applicant has claimed there is not demand supply gap. However, having sufficient
capacity isn’t enough. It takes time to reach optimum utilization level.

xxviil) With growing demand, the applicant’s capacity may no longer remain sufficient.

xxix) Rianlon group’s landed value is more than the landed value mentioned by the applicant.
There is no price-undercutting by Rianlon group.

xxx) Market share of applicant has increased over injury period and has remained higher than
market share of subject imports.
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xxx1) The applicant had claimed that landed price of imports is below cost preventing it from
increasing prices to the level of costs. However, data in its written submissions shows
that selling price is above both cost and landed price.

H.2 Views of the domestic industry

90. The following submissions were made by the domestic industry with regard to injury and
causal link:

1) The conditions for cumulative assessment laid down in para (iii) of Annexure — II of
the Rules are met. Therefore, cumulatively assessment of the impact of dumped imports
is requested.

i) The form of injury to domestic industry in the present case should be considered as that
of (a) material injury to the domestic industry, or (b) in the alternative, material
retardation to the establishment of domestic industry.

iii)  VOL has been in production and sale for 4 years, i.e., the complete injury period. It was
in trial operations/ production for 30 months, including 7 months of shutdown, and in
commercial production for 9 months. Since commercialization was recent, VOL may
in the alternative be treated as establishing.

1v) While the WTO guidelines provide that the injury period shall be at least 3 years, the
DGTR has prescribed that the injury period shall be at least the POI and preceding 3
years. Hence, there may be an overlap but there should be a gap. Further, the rules do
not differentiate between trial and commercial production. However, the domestic
industry should have produced and sold the product in commercial volumes.

V) Sufficient information is also available for determination of material injury to the
domestic industry. While VOL the volume of trial production totaled to ***MT, the
volume of production after commercialisation totaled to *** MT. In situations where
the domestic industry has operations for four years, the Authority has in the past
considered the industry as an established industry and examined material injury.

Vi) In the investigation on imports of IIR where the trial production started in the base year
and commercial production was declared just prior to the POI, the Authority examined
material injury. However, since the industry was still recent, the Authority considered
“material injury to new industry”.

vii)  The first step in assessment of injury is identification of the domestic industry. In the
present case, the applicant alone constitutes domestic industry. The second step is to
determine the form of injury. If the domestic industry identified has a history for longer
periods, the Authority can examine material injury. But, if the domestic industry has a
history of lower period, the Authority shall examine injury for a lower period.
Additionally, the projected performance of the domestic industry is compared with its
actual performance.

viii)  While existing producers may be present in a market, if their production is minimal
compared to demand, a new producer setting up facilities should be considered when
assessing injury to the domestic industry. The situation may still qualify for material
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retardation. Mere existence of other producers, if they were catering to miniscule
demand, does not mean that the industry is established. In any case, production by the
applicant constitutes more than ***% of total Indian production. Thus, applicant
undisputedly constitute the domestic industry for which “injury” would be seen.

ix) The Applicant commenced production in April 2020 i.e., more than 3 years before the
POI and commercial production in October 2022. However, it has not reached the
projected levels of production, sales volume, capacity utilisation and profitability.
Considering that the performance was not optimum, the Applicant has additionally
provided information considering optimum level of production and capacity utilization
for the plant.

X) The applicant has not been able to achieve a reasonable market share. However, the
expected level was much higher which itself establishes injury caused by dumping. The
WTO panel in the matter of Morocco- Hot Rolled Steel had held while considering
establishment of an industry, an objective Authority should consider whether an
industry's ability to capture as much as 40% of the merchant market, even though selling
at a loss, nevertheless indicates that the presence of that industry is sufficiently
stabilized.

xi) The data provided indicates the normatted cost, consumption and production levels, and
yet shows financial losses. The actual cost of production and losses are significantly
higher.

xii))  VAPL and VOL were two separate legal entities when production of the like article
commenced. The subject goods and the other goods produced by VOL have no material
overlap. The applicant established a new dedicated plant for antioxidants. The land
being used for the production of the product is a separate land from that of the other
plants of VOL. The plant and equipment deployed for production of PUC is also
different. While the production of subject goods requires 2,4 DTBP, 2,6 DTBP and
methanol, which are being produced and captively consumed by the Applicant, these
are also sold in the merchant market. There is significant value addition from these raw
material to total cost of subject goods. The subject goods and other products of the
applicant perform different functions and are used by different set of industries. Since
the usage of the subject goods is different, there is no overlap with their existing
customers and clients. Further, the distribution channel is all different for different
products.

xiii))  The Authority in the past several cases has examined different forms i.e., both material
injury and material retardation for one defined domestic industry. As was also noted in
the recent investigation concerning imports of IIR, there is no bar under the law to
simultaneously examine the three forms of injury in a particular case.

xiv)  The domestic industry began production in April 2020 and commercialised in October
2022 but has been unable to sell goods and find a place in the market due to dumping.
The applicant has provided sufficient information which establishes material injury to
the domestic industry. In the alternative, it may be considered that dumping is materially
retarding establishment of the domestic industry.

xv) It could be argued that the applicant’s higher cost and losses are due to lower capacity
utilization. However, the applicant has not claimed material injury in respect of profit,
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cash profit and ROI based on actual production. Instead, injury has been claimed
considering optimum level of production. Thus, the possible ill effect of lower capacity
utilization has been segregated.

xvi)  The demand for product increased throughout injury period, particularly in the POI.
Indian Industry has sufficient capacity to meet demand in its entirety, rendering imports
unnecessary. There is no demand-supply gap.

xvil) The volume of subject imports constitutes over 80% of total imports of subject goods
in India. There was slight decrease in volume of imports from base year to 2021-22, but
thereafter it significantly increased. Imports increased by 75% over injury period.

xviil) As regards imports rising with demand, while the demand increased by ***%, subject
imports grew by 43%. Previously, imports were the primary source of the subject goods,
but during the POI, despite significant domestic capacity and approval from almost all
consumers, imports increased significantly.

xix) Initially, due to limited supply, demand was substantially met by imports. However,
volume of imports was significant even after establishment of sufficient capacities in
India.

xx)  Despite the applicant setting up sufficient capacity, imports continued to increase
significantly. After the applicant commercialised operations in October 2022, the
volume of imports, rather than declining, increased by 42% in the same period,
compared to the previous year, and increased by 35% in the POL.

xxi)  Despite existing capacities exceeding demand, subject imports are catering to 63% of
demand whereas Indian Industry are limited to a meagre ***%.

xxii1) Price of subject goods from subject countries increased from base year to 2022-23 but
significantly declined during POI. There is decline in the price after commercialisation
of production by the domestic industry.

xxii1) Subject imports are sold marginally below selling price of domestic industry.

xx1v) Quarterly analysis shows landed price declined significantly from Q1 to Q2 of 2023-24
and further declined in Q3 with slight increase in Q4, which again declined in Q1 of
2024-25. Subject imports were undercutting the selling price of the applicant in all
quarters falling within the POI except Q3 1.e., January’24 — March’24.

xxv) Price undercutting for China PR is positive, while Singapore is marginally negative.
Import volume from China PR is higher. Overall price undercutting from subject
countries together is positive.

xxvi) Price undercutting should be determined considering target prices and prices prevailing
at the time of conception.

xxvii) As regards price undercutting calculations, the application proforma does not require
giving such calculations. The same is required to be seen considering the information
on landed price of imports and selling price of the domestic industry, both of which are
on record. The application in the revised application and written submission provided
details of price undercutting.

xxviii)  Imports are entering domestic market below cost of sales of domestic industry. The

extent of cost undercutting significantly increased in the POL.

XXiX) Quarterly analysis shows both normatted and actual cost of sales and selling price

has declined. Selling price has remained below level of cost of sales throughout
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injury period leading to constant losses. The landed price of imports has remained
below the level of cost of sales leading to price depression in the domestic market.

XXX) As regards there being no price depression, the applicant’s selling price increased
over the injury period but remained below target prices or NIP. Production in the base
year was minimal, leading to high fixed costs, so comparing the cost in the base year
with that in the POI is misleading. Cost comparisons should be made considering
production at appropriate levels. Cost and selling price from the previous year to POI
declined, but the selling price dropped more than cost. Subject imports were priced
below cost, forcing the domestic industry to sell at unprofitable prices, causing price
depression in the domestic market.

XXX1) Price depression is corroborated from the fact that domestic industry could not
achieve its target price.

xxxil)  As regards the applicant lowering prices to gain market share, it’s important to note
that while costs declined by ***% in the POI, import price dropped by 30%. Subject
imports were priced below the domestic industry’s price and cost. As a result, it was
forced to reduce prices and suffer losses.

xxxiil)  As regards the decline in selling price being due to scrap sales at lower prices, the
selling price in the application pertains only to PUC, which is very insignificant.
Thus, there is no significant impact of sale of scrap on the selling price.

xxxiv)  As regards the decline in cost in the POI, the same was due to decline in fixed costs
per unit of production. Increase in costs from April 2022 - June 2023 is attributed to
higher material costs. Fixing product specifications cannot lead to cost increases.

xxxv)  As regards the fluctuation in interest costs being the reason for fluctuation in cost,
the interest rose upto the pre-POI period and declined in the POI. The increase in
gross interest cost in pre-POI period was due to investments made to revamp the
plant. Decline in per unit interest cost over the injury period has resulted in significant
decline in cost of production. However, the domestic industry continued to suffer
financial losses.

xxxvi)  Applicant has sufficient capacities, however, due to imports, performance has
remained significantly adverse in respect of production, domestic sales and capacity
utilisation.

xxxvil) The applicant commenced production in April 2020 and has, thus, seen an increase
in the production and sales, though the same is not in proportion to demand and
capacity. Out of whatever little the applicant is able to produce, it is forced to export
*#%04 of such production volume. As against the production of ***MT, the domestic
sales was only able to sell ***MT in the domestic market.

xxxviil) As regards the argument that there is an increase in production despite capacity being
constant, the applicant, a new producer, had to increase production. However, despite
the increase in production, its capacity remains largely underutilized. Further,
production is far below demand and projections.

xxxix) As regards decrease in production of PUC due to shutdown and focus on NPUC, the

production facilities for the PUC are dedicated, and production has increased over the
injury period since the domestic industry is new producer.
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x1) While the Applicant had projected a utilisation level of ***% during POI, it was only
able to utilise ***9% of its capacities. If Applicant could have utilised projected capacity
level, it could have catered to the entirety of domestic demand.

xli)  The market share of the domestic industry is abysmally low, despite its capacities, at
*#%04. If the domestic industry could achieve its projected sales volume, it would have
captured ***% of the market.

xlii))  The Applicant began production in 2020 with projected profits in its first year itself but
incurred financial losses even in the POI. Per-unit losses have declined but this is due
to increased capacity utilization from ***% to ***%. Even on a normatted cost basis,
the domestic industry has suffered significant losses, extent of which increased over
injury period. Actual cost of production and losses are significantly higher.

xliii)  Although the applicant manufactures various goods, subject goods consider such a
significant portion that adverse effect of dumping has negatively impacted company’s
overall performance.

xliv) A comparison between the applicant’s current performance and its likely performance
had there been no dumping shows that the profitability of the company as a whole,
which was Rs *** crores in the POI, would have been almost Rs *** crores had there
been no dumping.

xlv)  Despite low level of production and increasing demand, the domestic industry’s
inventory has increased. The applicant is sitting on around three months of inventories.
The applicant was forced to undertake multiple shutdowns during the POI, mainly due
to (a) a sharp increase in inventory and (b) insufficient storage space for additional
production.

xlvi) The number of employees and wages paid has increased over the injury period.
Following the movement of production, productivity per employee has increased.

xlvii) Growth of the domestic industry has been adversely affected by imports.

xlviii) The principal factor responsible for the domestic industry’s prices is the landed prices
of the subject goods. Given the significant demand of the subject goods in the country
and significant volume of the product that the domestic industry must sell, the only
option with the domestic industry is to align the product prices to the import prices. The
consumers have been negotiating the prices with the applicant on the basis of imported

product prices.
xlix) Due to significant dumping of subject goods, the magnitude of dumping is significant.
1) There are no other factors causing injury to the domestic industry apart from the
dumped imports from subject countries.
11) Demand for the subject goods has increased over the injury period. There is no such

material change in the consumption pattern.

li1) There has been no change in technology for production. The domestic industry has
recently set up a plant with the latest technology.

lii)  There are no trade restrictive practices.

liv)  The injury is claimed at optimum capacity utilization, and not attributable to any decline
in productivity.
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v) The injury data provided refers solely to the performance of the product under
consideration in the domestic market. Hence, the effect of export performance and the
performance of other products has been segregated.

lvi)  As regards capacity remaining stagnant despite further investment, the technical
challenges faced in the initial days necessitated revamping. The further investments
were made towards changes in equipment and addition of some production equipment
to overcome said technical challenges.

lvii)  As regards quality concerns, active steps are taken to maintain quality. Occasional
issues with flowability have no impact on end-use performance, with very few instances
of product replacement. Growth in sales shows acceptance of, and increasing
confidence in the product. Initial quality challenges were due to operational issues but
since plant revamp the product has been tested, approved, and accepted by consumers.
All complaints are addressed. Sales returns have dropped below ***% of total sales.
Other complaints have been resolved without offering discounts. 30% past issues were
due to packaging, while ***% concerned product quality. The applicant has addressed
these through comprehensive corrective and preventive measures.

lviii) Even prior to POI, the company's product was approved by several consumers. The fact
that the domestic industry faced other challenges before the POI, however, does not
break the causal link.

H.3 Examination by the Authority

91. Rule 11 of the Rules read with Annexure II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic
market for like articles and the consequent effect of such imports on the domestic producers of
such articles. In considering the effect of the dumped imports on prices, it is considered
necessary to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. For the examination of the impact of
the dumped imports on the domestic industry in India, indices having a bearing on the state of
the industry such as production, capacity utilization, sales volume, inventory, profitability, net
sales realization, the magnitude and margin of dumping, etc. have been considered in
accordance with Annexure II of the Rules.

H.3.1 Form of Injury to the Domestic Industry

92. The domestic industry has requested that the present case should be considered as that of
material injury to the domestic industry or, in the alternative, material retardation to the
establishment of domestic industry. The domestic industry further requested that it may be
considered as a new industry that is still in the process of establishing itself and given that it is
a recent entrant in the market, injury assessment should additionally take into account
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parameters relevant to a new and developing industry. However, the other interested parties
have argued that there is ambiguity regarding the form of injury and that the domestic industry
couldn’t have suffered material retardation, as it was already established during the POI. It has
also been argued that material injury and material retardation are mutually exclusive. The
Authority notes as follows in this regard:

a) The injury investigation period is generally for the POI selected for dumping margin
analysis and three immediately preceding years to the POI.

b) The domestic industry is undisputedly a new entrant in the domestic market. It started
production in April 2020 i.e., the base year of the injury period considered in the present
investigation. However, commercial production was not declared, as product properties
and specifications were not established. Efforts to resolve these issues and Covid-19
pandemic related challenges led to a shutdown and additional significant investment.
Operations recommenced in April 2022 and commercial production was declared in
October 2022.

c) While the domestic industry had sold *** MT from April 2020 to September 2022 i.e.,
during its trial production period, it declared commercial production only in October 2022.

d) The production of the subject goods by the domestic industry began more than 3 years
before the POI. Hence, the domestic industry has a history of operation since the base year
and information is available for the entirety of the injury period. The industry in the present
case is therefore an “established” industry. It would not be appropriate to consider the
domestic industry as an industry that is in the process of establishing itself and examination
of injury in the form of material retardation to its establishment alone would not be
appropriate.

e) Even though the domestic industry is an “established” industry, as it has three years of
existence, it cannot be disputed that the domestic industry is still a new producer. Thus,
the present case is that of material injury to the domestic industry in India where the
domestic industry is a new producer who commenced production in base year and has been
selling in commercial quantities since then, before declaring commercial production in
October 2022.

f) The domestic industry contended that, in the POI, it has not been able to sell its goods, due
to dumped imports and the domestic industry has not been able to find its place in the
market even after addressing technical constraints. The domestic industry further
contended that adverse effect of the impact of dumped imports on the domestic industry is
further established by an analysis of its actual performance with the projected performance
since the domestic industry has commenced production only during the injury period.

H.3.2 Cumulative Assessment of Injury

93.

Article 3.3 of the WTO Agreement and para (ii1) of the Annexure II of the Rules provides that
in case where imports of a product from more than one country are being simultaneously
subjected to anti-dumping investigations, the Authority will cumulatively assess the effect of
such imports, in case it determined that:
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a) The margin of dumping established in relation to the imports from each country is more
than two percent expressed as a percentage of export price and the volume of the imports
from each country is three percent (or more) of the import of the like article or where the
export of individual countries is less than three percent, the imports collectively account
for more than sever percent of the imports of the like article, and

b) Cumulative assessment of the effect of imports is appropriate in light of the conditions of
competition between the imported article and the like domestic article.

94. The Authority notes that:

a) The subject goods are being dumped into India from the subject countries. The margin of
dumping from each of the subject counties is more than de minimis limits prescribed under
the Rules.

b) The volume of imports from each of the subject counties is individually more than 3% of
the total volume of imports.

¢) Cumulative assessment of the effects of import is appropriate as the imports from the
subject countries not only directly compete with the like articles offered by each of them
but also the like articles offered by the domestic industry in the Indian market.

95. Inview of the above, the Authority considers that it is appropriate to assess the effect of dumped
imports of the subject goods from China PR and Singapore on the domestic industry.

H.3.3 Volume Effect of Dumped Imports

a) Assessment of Demand/ Apparent Consumption

96. The Authority has defined, for the purpose of the present investigation, demand, or apparent
consumption of the subject goods in India as the sum of domestic sales of the domestic industry,
domestic sales of the other domestic producers and imports from all sources. The demand for
the PUC is as follows:

Particulars Unit 2020-21 2021-22 Apr’22- POI
Jun’23 (A)
Sales of Domestic Industry MT faleka faleka falahed falahed
Trend Indexed 100 160 456 948
Sales of other Indian producers MT Fhx Fhx Fhx Fhx
Trend Indexed 100 233 78 248
Imports from China PR MT 5,356 4,547 5,793 8,271
Imports from Singapore MT 4,428 5,766 4,280 3,321
Imports from Other Countries MT 2,508 5,323 2,534 3,123
Total Demand/Consumption MT Fhx Fhx Fhx Fhx
Trend Indexed 100 132 112 148




97.

98.

99.

174 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

It is seen that the demand for the subject goods has increased over the injury period, and
especially in the POI. The product showed significant and positive growth in the country. There
has been an increase of 48% in demand for the subject goods over the injury period.
b) Imports in absolute and relative terms
With regard to the volume of the dumped imports, the Authority is required to consider whether
there has been a significant increase in the dumped imports, either in absolute terms or in
relation to production or consumption in India. For the purpose of the injury analysis, the
Authority has relied upon the transaction-wise data procured from DG Systems. The import
volumes of the subject goods and share of the same during the injury investigation period are
as follows:
Particulars Unit 2020-21 | 2021-22 Apr’22- POI
Jun’23 (A)
Import Volume
Imports from China PR MT 5,356 4,547 5,793 8,275
Imports from Singapore MT 4,428 5,766 4,280 3,321
Imports from subject countries MT 9,784 10,313 10,073 11,596
Imports from Other Countries MT 2,508 5,323 2,534 3,123
Total Imports MT 12,292 15,636 12,607 14,720
Subject imports in relation to total % 80 66 80 79
imports
Indian production MT *xk *xk *xx *xx
Trend Indexed 100 129 212 195
Subject imports in relation to % il ol Fhx Fhx
Indian production
Trend Indexed 100 77 46 58
Subject imports in relation to % ikl ikl Fkx Fkx
Indian consumption
Trend Indexed 100 80 92 80

It is seen that:

a. Imports from the subject countries increased in 2021 — 2022, registered a slight decline in
April’22 — June’23 and thereafter increased significantly in the POI.

b. Imports from the subject countries together constitute almost 80% of the imports of the
product in India.

c. While imports in the past were necessary as there was de-facto no production by the other
domestic producers for sale in the domestic market, the volume of imports have increased
even after the domestic industry has established capacities sufficient to meet the demand
in India.
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d. The Authority observes that it is normal phenomenon that imports decline as a
consequence, if the domestic industry commences production from new production
capacities. However, in the present case, the volume of imports have rather increased even
after the domestic industry commercialised operations.

e. Imports in relation to production and consumption in India remained significant over the
injury period. It has been argued that imports in relative terms have remained same or
fallen. It is noted that while the trend in imports in relation to production shows decline,
the same is because of the fact that the domestic industry is a new producer and its
production has increased. As regards imports in relation to consumption, the same have
remained significant despite the fact that the domestic industry established capacities
sufficient enough to cater to the domestic demand.

H.3.4. Price effect of dumped imports on domestic industry

100.

101.

102.

With regard to the effect of the dumped imports on prices, it is required to be analysed whether
there has been a significant price undercutting by the alleged dumped imports as compared to
the price of the like product in India, or whether the effect of such imports is otherwise to
depress prices or prevent price increases, which otherwise would have occurred to a significant
degree in normal course.

Accordingly, the impact of dumped imports on the prices of the domestic industry has been
examined with reference to price undercutting and price suppression/ depression, if any. For
the purpose of this analysis, the cost of sales and the selling price of the domestic industry have
been compared with the landed price of the subject imports from the subject countries.

¢) Price undercutting

In order to determine whether the imports are undercutting the prices of the domestic industry
in the market, price undercutting has been worked out by comparing the landed price of the
subject imports with the net sales realization of the domestic industry during the injury period.
Based on a PCN wise comparison, analysis of the import price and prices of the domestic
industry shows that the price undercutting is negative.

Particulars

Unit

168

1010

1076

1098

B215

B225

L135

Total

NSR

IMT

sksksk

skeksk

sksksk

skeksk

skoksk

skksk

skksk

koskosk

Landed Value

IMT

2,32,951

2,54,198

2,79,786

6,37,535

2,70,064

3,43,250

3,12,979

2,49,753

a) China PR

IMT

2,31,594

2,61,161

2,779,786

6,37,535

2,75,855

2,45,649

2,57,321

2,47,490

b) Singapore

IMT

2,53,277

2,48,220

2,65,825

3,77,139

3,24,903

2,55,388

Price
Undercutting

IMT

(***)

skeksk

(***)

(***)

(***)

(***)

(***)

(***)

a) China PR

IMT

(***)

(***)

(***)

(***)

(***)

(***)

skksk

(***)

b) Singapore

IMT

(***)

eskosk

(***)

(***)

(***)

(***)
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Price (***) s (***) (***) (***) (***) (***) (***)
Undercutting %

a) Chlna PR % (***) (***) (***) (***) (***) (***) skeskosk (***))
b) Singapore % (***) skskok _ _ (***) (***) (***) (***)

103.

104.

It has been argued by the other interested parties that net sales realization rose with a slight
decline during the POI as a result of the applicant lowering its net sales realization to capture
market share. However, it is observed that the domestic industry had to reduce its net sales
realization considering the prevailing landed price of dumped imports. The domestic industry
contended, being a new producer, in order to sell the material, it had to offer prices slightly
lower than imports and had to follow the movement of landed price of imports. The domestic
industry also contended that imports were priced even below the cost of the domestic industry
in the POI. The Authority observes that the price undercutting could be negative in view of the
fact that the domestic industry is selling the subject goods as a new producer in the market.

d) Price Suppression or Depression

For the purposes of analysing price suppression/ depression in the domestic market, the
domestic industry has provided information about its (a) cost of sales, and (b) domestic selling
price, as is given in the table below.

Particulars

Unit

2020-21

2021-22

Apr’22-
Jun’23 (A)

POI

Cost of Production

IIMT

**k*

**k*

**k*k

*k*

Trend

Indexed

100

86

122

96

Selling Price

IMT

***k

**k*

*k*k

*kk

Trend

Indexed

100

167

184

142

Landed Value

IIMT

2,39,682

3,11,461

3,33,004

2,49,864

Trend

Indexed

100

130

139

104

105.

106.

It is seen that, in 2021-22, the increase in selling price was higher than the increase in cost.
Thereafter, in 2022-23, the increase in selling price was lower than increase in cost. In POI,
both costs and selling prices declined.

The Authority notes that the domestic industry had very low volume of production in first two
year. Therefore, its fixed cost per unit of production were quite high in this period. The
Applicant has contended that the fact that its prices are suppressed gets established if its selling
price, as projected while setting up the plant are considered (after necessary changes for
changes in the cost of raw materials). The domestic industry contended that since projected
selling prices were based on raw material prices prevalent in that period and the actual raw
material prices prevalent in present POI are materially different, the selling prices expected by
the domestic industry from the market should be adjusted for these changes in raw materials.
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Based on the same, the domestic industry has contended that its prices were significantly
suppressed in the POI, as noticed in the table below.

Project i
Actual l:ojec ffd seling Cost of Landed
PCN . . price adjusted for . .
Selling Price current RM price production Price
Rs/MT Rs/MT Rs/MT Rs/MT
168 Hkok Fokok Hoskok 2,32,951
1010 oAk ok otk 2,54,461
1076 oAk ok oAk 2,79,786
1098 ok ok oAk 6,37,535
B215 oA otk ok 2,70,064
B225 oA otk ok 3,43,250
L135 oAk ok oAk 3,12,979

107. It is seen that the domestic industry commenced operation during the injury period itself. Over
the period, the domestic industry’s per unit conversion costs have declined because of increased
production. Despite the increase in selling price, the domestic industry is, however, selling at
losses, as its prices are lower than cost of production. In the absence of imports, the domestic
industry would have made efforts to sell at profits. However, imports have entered the market
at prices below the cost of production of the domestic industry, forcing the industry to lower
its prices. The domestic industry has sold at losses over entire injury period. Owing to the
dumped imports, the domestic industry has not been able to break even despite four years of
operation. Thus, the imports have prevented the domestic industry from increasing its prices to
a remunerative level, which otherwise would have occurred.

H.3.5. Consequent Impact on the Economic Parameters of the Domestic Industry

108. Annexure II to the Rules provide that the examination of the impact of the dumped imports on
the domestic industry should include an objective and unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of
dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth and the ability to raise capital investments. Accordingly, various injury parameters
relating to the domestic industry are discussed herein below.

e) Capacity, Production, Capacity Utilization and Sales

109. The Authority has considered the capacity, production, capacity utilization and sales volume of
the domestic industry over the injury period.



178 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

Apr’22-

i Unit 2020-21 2021-22 POI
Particulars ni Jun’23 (A)
Capacity MT ok koK *kk ok %
Trend Indexed 100 102 268 268
Production MT skkk kkock kkock kkk
Trend Indexed 100 132 657 1299
Capacity Utilisation % otk ok ok oAk
Trend Indexed 100 140 260 520
Domestic Sales MT EE Hkk Hkk Hokk
Trend Indexed 100 160 456 948
EXport Sales MT skkk kksk kksk kkosk
Trend Indexed 100 9333 68680 262482

110. It is seen that:

a. As against a domestic demand of ***MT, the production capacities for the subject goods
with the domestic industry in the period of investigation was ***MT. There is no demand
supply gap in the country.

b. While the level of capacity utilization by the applicant has increased over the injury period,
the same was merely ***% in the POI. If the domestic industry had utilized its capacity
optimally, it could have met substantial portion of the domestic demand.

c. The domestic industry commenced production in April 2020. Hence, its production and
sales levels have increased over the injury period. However, both production and sales are
materially below the levels that could have been achieved considering the domestic
industry’s capacity and increase in demand for the product in the market

d. While the domestic industry was able to sell its product and with an increase in demand
was even able to increase its domestic sales over the injury period, the increase in domestic
sales was far less than the increase in production.

e. The domestic industry had a production of ***MT, as against which the domestic sales
was only ***MT. The domestic industry was not able to sell the volumes to the extent of
production.

111. It has been argued that the installed capacity with the applicant remained stagnant even though
it claimed to have made significant investment post takeover. It is noted that the domestic
industry made investments to effectively utilize production capacities and address areas that
needed improvement e.g., resolving technical constraints and improving product specifications.
The investment was not intended towards capacity addition. Thus, the capacity figures have
not undergone change.

112. As regards the argument that there has been increase in sales and production by the domestic
industry, it is noted that the domestic industry began production in April 2020, leading to a rise
in its production and sales. However, the relatively recent commencement of operations by the
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domestic industry and the low baseline of its initial operations at the injury period substantially
diminish the significance of these otherwise positive trends.

113. With respect to the contention that the production decreased in Apr’22 — Jun’23 as the
applicant concentrated on production of NPUC and also underwent shutdown from Oct’22 —
June’23, it is noted that these factors were present prior to the POI. Furthermore, the domestic
industry has specifically attributed injury in the POI to the dumped imports.

114. It has also been argued that the applicant focused on exports and its export sales increased by
262382%. It is however noted that there were negligible exports made by the applicant in the
base year. Hence, exports show a steep increase in indexed form.

f) Market Share in Demand

115. The market share of the subject imports and the domestic industry over the injury period was

as follows:
Particulars Unit 2020-21 | 2021-22 Apr’22- POI
Jun’23 (A)
Domestic industry % Fkx Fkx Fkx ikl
Trend Indexed 100 121 406 640
Other domestic % *kx *hx *hx *hk
producers
Trend Indexed 100 177 70 168
Subject Imports % 74.67 59.81 68.57 59.72
Trend Indexed 100 80 92 80
Imports from other % 19.14 30.87 17.25 16.09
countries
Trend Indexed 100 161 90 84

116. The market share of the domestic industry has increased over the injury period. However, the
domestic industry barely holds a low share of ***% in the Indian market. The same is
substantially lower than the market share that the domestic industry would have achieved in
the absence of dumping. Even when the domestic industry has been able to get some market,
the same is still quite low and predominant share is still with the imports from the subject
countries.

117. If the domestic industry had not been prevented by the dumped imports from selling its
accumulated inventories, it could have achieved a much higher market share in the POI than
its current share. Thus, the market share was low even considering low volume of production
by the domestic industry.



118.

119.

120.

121.

180 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

The domestic industry has submitted that had it been able to achieve its projected sales volume,
it would have held nearly ***% of the market. It is seen that the domestic industry achieved
only ***9% market share in the POI, which was achieved at the cost of selling at losses.

g) Profitability, Cash profits, and Return on Capital Employed

The profit, profitability, cash profits, and return on investment of the domestic industry over
the injury period has been analysed as follows:

) ) Apr’22-
Particulars Unit 2020-21 2021-22 Jun’23 (A) POI
Profit before tax Rs. Lacs () ook (*F*F) (*¥**)
Trend Indexed (100) 60 (111) (263)
Cash Profit % Lacs () ook (%) (*¥**)
Trend Indexed (100) 47 (123) (240)
ROCE % (FH%) *okok (*H%) (FH%)
Trend Indexed (100) 100 (100) (150)

It is seen that:

a. The domestic industry has been in losses throughout the injury period, barring 2021 — 22.
b. The domestic industry has submitted that while losses upto September 2022 may be

attributed to technical constraints, the losses from October 2022 onwards i.e., post
commercialization of renewed operations after significant capital investments are
attributable to dumping.

c. The domestic industry was able to sell the present volumes only after a significant

compromise on the prices. The domestic industry was selling the product at a price
materially below the cost of production and fair price of the product.

d. The domestic industry was in losses in the POI. In fact, as compared to the previous year,

its cash profits and ROI became further negative in the POI.

e. The landed price of imports was below the cost of sales of the domestic industry. The landed

price of imports is ***% below the level of cost of sales.

f. Despite an increase in demand and sales of the domestic industry, price parameters like

profit before tax, cash profits and ROI all were negative in the POI.

The other interested parties have argued that the profitability of the domestic industry has
improved over the injury period, with prices increasing without a significant rise in costs.
However, it is seen from the verified information that the cost and selling price both saw a
decline in the POI as compared to the previous year, with decline in selling price more than the
decline in cost of sales, thus leading to financial losses in the POL.
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h) Inventory

122. The data relating to inventory position of the domestic industry over the injury period and POI
is given in the table below:

. . Apr’22-
Particulars Unit 2020-21 2021-22 Jun’23 (A) POI
Opening Inventory MT - ok oAk ook
Trend Indexed - 100 939 1101
Closing Inventory MT HoAk oAk kK oAk
Trend Indexed 100 49 1101 1612
Average Inventory MT otk otk otk otk
Trend Indexed 100 149 2041 2714

123. The Authority notes that level of inventories with the domestic industry increased throughout
the injury period despite an increase in demand in the country. It is seen that the domestic
industry held the highest level of inventory in the POI even though the demand was the highest
during the same period. Considering the domestic sales volumes, the domestic industry had
*#%* days inventory in stock at the end of the POI, despite significant demand in the Country.

i) Employment, Wages and Productivity

124. The position with regard to employment, wages and productivity of the domestic industry is as

follows:
) ) Apr’22-

Particulars Unit 2020-21 | 2021-22 Julf)’ 23 (A) POI
No. of employees Nos. ook otk otk ook
Trend Indexed 100 118 174 177
Salaries & Wages X Lacs otk otk otk otk
Trend Indexed 100 119 166 220
Productivity per Day MT/Day ek ok ek ek
Trend Indexed 100 200 900 1700
Productivity per Employee MT ek ok ek ek
Trend Indexed 100 100 367 733

125. The Authority notes that the number of employees with the domestic industry increased
throughout the injury period. With the increase in number of employees, the salaries and wages
paid also increased. Further, the productivity has increased in consonance with the movement
of production. The Authority notes that improvements in these parameters reflect impact of
capacity addition and consequent significant increase in production by the domestic industry.
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j) Growth

126. The information with respect to growth of the domestic industry is given below:

. . Apr’22-
Particulars Unit 2021-22 Jun’23 (A) POI
Capacity Utilization (%) % 2 6 13
Production (MT) % 32 400 98
Sales (MT) % 60 185 108
Average Inventory (MT) % (26) 1,270 33
Productivity (MT/ day) % 100 350 89
Profit per unit (I/MT) % 129 (216) (10)
PBIT (X/MT) % 137 (166) (14)
Cash Profits (I/MT) % 129 (194) 5
Cash Profit in X lacs % 147 (364) (94)
ROI % 4 4) (1)

127. It is seen that:

a. the domestic industry commenced production and sales in the base year of the injury period.
Further, the domestic industry spent approximately Rs. *** Crores in the plant, in addition
to address technical constraints earlier faced by it. Hence, its volume parameters show
positive growth. However, the growth in volume parameters was unduly low, considering
the capacity installed and demand for the product in the Country.

b. the profitability parameters of the domestic industry have faced negative growth. Despite
substantial increase in the volume parameters, the growth in price parameters is negative
and adverse.

128. It has been argued by the other interested parties that imports have no negative impact on the
economic parameters of the domestic industry and that almost all factors show improvement.
In this regard it is noted that dumped imports have negatively impacted the domestic industry’s
growth in respect of price parameters and adversely impacted growth in respect of volume
parameters.

129. The domestic industry has stated that the dumping of the subject goods has contributed to the
deterioration in the company’s overall performance. Had the domestic industry operated in a
scenario without dumping and earned NIP, its overall performance would have been
significantly better.

k) Factors affecting domestic prices

130. It is noted that the price of the subject imports is lower than the cost of sales of the subject
goods. The domestic industry is a predominant domestic supplier of the product in the market.
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Imports are however holding majority share in the market. The dumped imports are adversely
affecting prices of the domestic industry in the market. Further, the imports are below even the
cost of sales and NIP of the domestic industry. This has forced the domestic industry to sell at
prices below its cost, resulting in financial losses. The domestic industry is unable to fetch its
target prices in India. The dumped imports have prevented the domestic industry from selling
at a price even to the level of cost.

131. The domestic industry submitted that consideration of its project report and comparison of its
projected performance with its actual performance further establishes injury suffered by the
domestic industry. It has been contended by the domestic industry that its actual performance
is far below the level that was projected and that the dumped imports have prevented it from
achieving its targeted result, thereby causing injury to the domestic industry. The domestic
industry further contended its level of capacity utilization is far lower than the projected level
of ***9% and its market share far below the level that could have been achieved in the absence
of dumping. The domestic industry further contended that while it had projected to earn profit,
cash profits and positive return on investment in the POI, it suffered losses, cash losses and
negative ROI. The Authority has taken note of the same.

1) Magnitude of Dumping and Dumping Margin

132. TItis seen that dumping margin from the subject countries is not only more than de-minimis but
also significant.

H.3.6 Overall Assessment of Injury

133. The examination of the imports of the subject goods and the performance of the domestic
industry shows the following:

a) The domestic industry commenced trial production of the product in April 2020.
Operations were commercialised in October 2022. The capacities of the Indian industry
are more than demand for the product in the country. While the volume of imports should
have declined with commencement of production by the domestic industry, the volume
of imports has increased throughout the injury period.

b) The landed value of subject imports registered a steep decline in the POL.

c) Imports have suppressed the prices of the domestic industry in the POL.

d) The domestic industry has suffered significant financial losses. PBT, PBIT and cash
profits of the domestic industry were negative in the POI. PBT, PBIT and cash losses
increased over the injury period. Further, the domestic industry earned negative ROI and
the same declined in the POL.

e) The domestic industry has suffered financial losses throughout the injury period, barring
2021 -2022.

f) The imports are affecting the prices of the domestic industry.
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g) The volume parameters of the domestic industry have shown a positive growth. However,
the same is due to fresh investments made by the domestic industry. Further, the price
parameters not only remained adverse, but also deteriorated.

h) The level of capacity utilization by the domestic industry was merely ***9% in the POI.

1) Both production and sales are significantly lower than the potential levels, given the
domestic industry’s capacity and increase in demand for the product.

J)  The market share of the domestic industry was limited to ***%. Meanwhile, imports
command the market with a majority market share.

k) The dumping margin is positive and significant.

134. In view of the above, the Authority concludes that the domestic industry has suffered material
injury.

I. NON-ATTRIBUTION ANALYSIS (OTHER FACTORS)

135. The Authority examined whether other factors listed under the anti-dumping Rules could have
caused injury to the domestic industry. The Authority examined known factors other than the
dumped imports and ascertain whether these are at the same time have been injuring the
domestic industry, so that the injury caused by other, if any, is not attributable to the dumped
imports. Factors which are relevant in this respect include, inter alia, the volume of subject
goods not sold at dumped prices, contraction in demand or changes in the pattern of
consumption, trade restrictive practices, changes in technology, the export performance of the
domestic industry and the productivity of the domestic industry.

a) Volume and prices of imports from third countries
136. It is seen that imports from the subject countries constitute over 80% of the total imports of the
subject goods into India. Imports from other countries are either negligible in volume or priced
higher. Therefore, imports from other countries are not a cause of material injury suffered by
the domestic industry.
b) Contraction in Demand
137. Tt is seen that, the demand increased throughout the injury period and was the highest during
the POI. Hence, the domestic industry has not suffered injury due to possible contraction in
demand.

¢) Changes in pattern of consumption

138. It is seen that there are no changes in the pattern of consumption for the product under
consideration over the injury period that could have caused injury to the domestic industry.
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d) Conditions of competition and trade restrictive practices

139. The Authority notes that there is no evidence of conditions of competition or any trade
restrictive practices that are responsible for the claimed injury to the domestic industry.

e) Developments in Technology

140. It is seen that there is no change in technology for production of the subject goods. The
domestic industry has set up a new plant for the production of the subject goods.

f) Export performance of the domestic industry

141. The injury information examined hereinabove relates, to the extent necessary and appropriate,
only to the performance of the domestic industry in terms of its domestic market. Thus, the
domestic industry’s export performance has not impacted the domestic industry’s sales
performance.

g) Performance of other products

142. The domestic industry has provided the injury data for the PUC and the same has been adopted
by the Authority for the purpose of injury analysis. Performance of other products produced
and sold by the domestic industry have not been considered. Therefore, the performance of
other products produced and sold is not a possible cause of the injury to the domestic industry.

h) Non-approval of product and product range

143. The other interested parties have argued that the injury to the domestic industry is due to its
inability to provide a range and variety of products that meet consumers’ expectations. It has
also been argued that the domestic industry’s product has not secured approval from major
customers. The domestic industry has placed on record approval letters received from
customers like Indian Oil Corporation Ltd and HPCL Mittal Energy Ltd., both of whom are
members of the user association alleging quality issues. It has also been submitted that the
domestic industry is improving its product quality and to address the complaints received it has
implemented corrective and preventive actions. The domestic industry has submitted that it has
enhanced supervisory control in bagging/sealing, increased weighing balance checks, upgraded
from 3-ply to 5-ply bags, conducted staff training on packaging protocols, and periodic testing
of shifter mesh sieves, warehouse temperature monitoring, material screening via mesh sieves,
installation of vacuum/nitrogen sealing machines, and implementation of loading checklists.
The domestic industry has also contended that even when raising concerns about quality, the
consumers have used the material. The user industry has not disputed that the applicant failed
to address the concerns raised. The domestic industry has submitted that in view of poor yield,
quality complaints, higher residue generation, and higher raw material losses, the company
made further investment of approx. Rs. *** crores and added facilities or revamped existing
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facilities on pusher centrifuge for slurry filtration, drying, packing, Metilox distillation,
condenser, vapour line elevation, Metilox reaction system, compaction system, secondary
filtration and centrifuge washing ML recycle system, etc. The company submitted that this led
to production of the product meeting customers’ requirements and optimization of inputs and
resources. The domestic industry further submitted that it holds ISO 9001:2015, which
provides for proper recording of customer’s complaints, redressal and record keeping. The
company stated that it maintains all relevant documents in this regard.

144. Tt is noted that the applicant faced certain challenges with the product quality in the initial days
of production, as the project encountered operational challenges. The domestic industry
underwent a shutdown to revamp the plant. It has been submitted that since the revamp, the
domestic industry’s product has been tested, approved and accepted by the customers. It was
verified during the verification that the domestic industry has a complaint redressal system
wherein the details of complaints received are noted and the root cause of the complaint is
investigated. Thereafter, corrective actions are taken and a report is prepared and shared with
the customer, wherever sought. It is noted that the complaints received in relation to the sales
made by the domestic industry have continuously declined. The domestic industry is a new
producer, and some operational difficulties at the beginning of production are normal in any
product. This does not mean that the domestic industry has not produced and supplied the like
article. The domestic industry has sold substantial volumes of the subject goods in both the
domestic and the export market. A cumulative volume of ***MT has been sold by the domestic
industry over the injury period.

145. The table below shows the quantities sold by the domestic industry to its major customers:

Sales Volume (MT)

Apr'22-
Name of Customers 2020-21 | 2021-22 | Jun23(A) POI
ONGC Petro Additions Limited ook ook koK ok
Petrotech Chemica Private Limited Vapi - - - stk ok
Yasho Industries Limited - - 3k k stk s
Reliance Industries Limited - - *H K Hekk
Kingfa Science & Technology (India) Ltd - - ok ok ek
Baerlocher India Additives Pvt Ltd. - - stk sk koK
Lubrizol India Pvt.Ltd - - Hkk koK
Supreme Petrochem Ltd ok ok sokok stk o Hokok
Environ Speciality Chemicals Pvt Ltd - - okk * k%
Mangalore Refinery And Petrochemicals - - - otk
RR Kabel Limited - ok ok ok
Reagens India Polymer Additives Pvt Ltd - - - okk
Petrotech Products India Pvt Ltd ook Hokok kK ook
Sterling Auxiliaries P. Ltd. - ok ok sokok ke
H.B. Fuller India Adhesives Private Ltd. - Hkk R wxk
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DDEV Plastiks Industries Limited - - * ok ok ok ok
Tirupati Chemical Company - otk ok otk
Chemvera Specialty Chemicals Pvt Ltd. ok otk ok ok
Galata Chemicals India Pvt Ltd kK ok ok otk
Indian Additives Limited - - - shokeok
Valtris Specialty Chemicals Ltd - - - ok ok
Mitsui Prime Advanced Composites India Pvt - *kk ek koK
Ltd

Dirco Polymers Pvt Ltd - - - * k%

146. The applicant’s increase in sales substantiates the acceptance of its product in the market. The
Authority examined details of the customer-wise repeated sales submitted by the domestic
industry. It is seen that a significant volume of sales was made to various parties over the injury
period. Further, it is seen that the domestic industry has received repeat orders from multiple
customers, including from the customer whose correspondence with the domestic industry has
been submitted by the user association alleging quality issues. Hence, it is seen that despite
raising concerns about product quality, the customers have continued to procure and use the
goods produced by the domestic industry. Such continued procurement reinforces the
credibility of the domestic industry’s product and undermines the veracity of the alleged quality
issues.

J. CAUSAL LINK BETWEEN DUMPING AND INJURY TO THE DOMESTIC
INDUSTRY

147. While other known factors listed under the Rules have not caused injury to the domestic
industry, the Authority notes that the following parameters show that injury to the domestic
industry has been caused by the dumped imports:

a) Even after the domestic industry began production, the volume of imports has not only
remained high, but also increased. There was a significant increase in import volumes in
absolute terms, especially in the POI. Imports remained significant in relative terms.

b) Imports have increased despite the domestic industry establishing sufficient capacities to meet
the demand in the country and the domestic capacities lying unutilized. Imports have led to
the gross underutilization of production capacities.

c) Subject imports have a suppressing effect on the prices of the domestic industry and have
forced the domestic industry to sell at losses.

d) With the increase in imports, the performance of the domestic industry further deteriorated in
respect of profits, cash profits and ROL

e) Since the domestic industry commenced production during the injury period, the capacity,
production, sales and capacity utilization increased. However, dumping has prevented
optimum utilization of production capacities.
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f) Despite there being an increase in demand and the domestic industry having sufficient
capacity to meet the increased demand, the subject imports predominantly hold the market.

The market share of the domestic industry was merely 17%.

g) Inventories with the domestic industry increased as the domestic industry has not been able to
increase its sales in proportion to the movement in demand in view of presence of increased

volume of dumped imports.

The Authority, thus, concludes that there exists a causal relation between the dumping of the
subject goods and the material injury to the domestic industry.

MAGNITUDE OF INJURY MARGIN

The Authority has determined Non-Injurious Price for the domestic industry on the basis of
principles laid down in the Rules read with Annexure 111, as amended. The non-injurious price
of the product under consideration has been determined by adopting the information/data
relating to the cost of production for the period of investigation. The non-injurious price has
been considered for comparing the landed price from the subject countries for calculating injury
margin. For determining the non-injurious price, the best utilization of the raw materials by the
domestic industry over the injury period has been considered. The same treatment has been
carried out with the utilities. The best utilization of production capacity over the injury period
has been considered. It is ensured that no extraordinary or non-recurring expenses were charged
to the cost of production. A reasonable return (pre-tax @ 22%) on average capital employed
(i.e. average net fixed assets plus average working capital) for the product under consideration
was allowed as pre-tax profit to arrive at the non-injurious price as prescribed in Annexure I11
of the Rules.

Based on the landed price and the NIP determined as above, the injury margin as determined
by the Authority is provided in the table below.

Producer/Exporter PCNs Volumes Non- Landed Injury Injury

Exported Injurious Price Margin | Margin
MT Price %

Injury
Margin
Range

China PR

BASF Chemcials Co | A0168 wxx Fxx Fxx *xx Fxx
Ltd. China A1076 Foxx ekl *kk ook *kk

0-10

10-20

Total ***k *k*k *k*k **k* *k*k

0-10

Rianlon Group A0168 falaied Fokk *kk *kk Hokk

0-10

A1010 **k* **k*k **k*k **k* (***)

(10-20)

A1076 **k* **k*k **k*k **k* **k*

20-30

A1098 ***k *k*k *k*k **k* *k*k

(40-50)

Al1135

**k* **k*k **k*k **k* (***)

(0-10)
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BA 1098

f':ed r]a'fli in *kk *kk *kk *k* (***) (40-50)

1:2

BA 1010

?r?: rif.i " o b xx x| (o) | (0-10)

1:2

BA 1010

and 168 in S . *hk *kk

! (***) (0-10)

the ratio

1:1

Total Feikoke el ek il (***) (0-10)
Any other e e o il 25-35

Singapore

BSEA Singapore A0168 faake falaie falaie fakaie (***) (0-10)

AlOlO **k* **kk **kk *kk **kk 20_30

A1135 **%k *k*x *k*x **k* (***) (0_10)

BA 1010 o ok e e ***)

and 168 in

the ratio

1:1 (25-35)

BA 1010 **k*k **kk **kk **kk (***)

and 168 in

the ratio

1:2 (0-10)

Total Kk Kkk Kkk *kk Kk 10-20
Any other **kk **kk **kk **kxk 25_35

L. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

L.1 Views of other interested parties

151. The following submissions have been made by the other interested parties with regards to
public interest:

1) The importer will not be able to switch suppliers in case of imposition of duty. The
quality of imported products is premium. Further, the lead time is less.

i1) There is no alternate source of supply of the PUC which can meet the Indian demand.

ii1) The domestic industry’s products are still under evaluation and have not been fully
approved due issues with whiteness index and hydrolytic stability, and problems like
lump formation during storage.
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iv) Imports are unavoidable. Out of an approximate demand of ***MT, domestic supply
accounts for about ***MT, while the remaining is met through imports. The reliance on
imports is driven by supply constraints, superior product quality, and the comprehensive
product range offered by international suppliers.

v) Imposition of anti-dumping duties would disrupt and cause economic hardship to
downstream sector, especially in plastic and petrochemical value chain, including a large
number of MSMEs.

vi) Duty would increase the costs of the user industry. ***% ADD would raise the average
product price by I***per kg. Given that the downstream producers consume around
*#*MT of AO annually, would translate to an additional cost burden of 3***Crores.

vii) A significant number of polymer resin processing units rely on the subject goods to
enhance product performance. These units collectively consume around *** MT of
antioxidants annually, supporting a business volume of approximately 8,00,000 MT with
net profit margins of about 12%. Their product is currently sold at Rs. ***/kg, while the
average cost of Antioxidants is Rs***/kg. With a ***% ADD, the cost would rise to Rs.
**%/kg. At a 1% dosing rate, this would increase the finished product cost by Rs. ***—
*#%/kg. This cost escalation would reduce net profit margins from Rs. ***—***/ko to Rs.
*#*/kg, adding financial strain to businesses that already operate on tight margins.

viii) Imposition of duties would not be in public interest, since even in absence of anti-
dumping duties the applicant has registered growth. Further, demand supply gap
necessitates imports.

L.2 Views of the domestic industry

152. The following submissions have been made by the domestic industry with regards to public
interest:

1) The Applicant, the majority domestic producer of PUC, is facing significant losses solely
due to dumped imports, preventing optimal use of its production facilities. Remedy in the
form of anti-dumping duty is essential to ensure a level playing.

i1) VOL is a multi-product company. Losses due to dumped subject imports have severely
impacted the company's overall operations. The expected profits from this product could
have boosted the company’s profits by Rs. ***crores. However, without relief from
dumping, the company faces the risk of shutting down production of Antioxidants.

i11) It is in the interest of consumers to have a market with fairly priced products powered by
a domestic industry that can compete with the imports.

iv) As the dominant producer of the subject goods, the Applicant faces shutdown if dumping
continues, leading to job losses and market dominance by foreign exporters. A remedy
against dumping is crucial for the Applicant's survival and continued production.

v) Encouraging domestic manufacturing activities in India is essential to aid its role in
becoming a manufacturing powerhouse. Domestic production will further boost
investment, employment and the GDP of the country.
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vi) The Applicant has a capacity of ***MT, exceeding the current demand of ***MT, yet
imports are flooding the market at dumped prices. In fact, the volumes of imports have
increased.

vii) Even with mere utilisation of ***% of its capacity, the concerned business division of
applicant alone directly employs nearly 300 individuals.

viii) Producers from the subject countries prioritize maximizing revenue and may shift to
other markets for better prices. A strong Indian industry ensures long-term market
development while protecting consumer interests.

ix) The Applicant invested Rs. *** crores in a plant with *** MT capacity, with additional
funds for optimisation production. Due to dumped imports, the Applicant faces financial
losses and risks a shutdown, rendering these investments unproductive and harming
domestic manufacturing.

x) VOL’s manufacturing facility is one of the largest in Asia and the largest in India. The
technology has been developed through in-house research investment, instead of being
imported. It is backward integrated up-to two steps in the antioxidants value chain enabling
it to be globally competitive and insulated from any supply chain disruptions. Allowing
dumped imports to destroy efforts made by an Indian manufacturing entity, would
seriously discourage similar placed players.

xi) The product under consideration is predominantly used in the downstream industry
producing plastics. Some usage is also seen in the rubber and lubricants industry. Subject
goods constitute a small part of the cost in these industries and thus the possible impact of
duties will also be negligible on these industries.

xi1) Quantification of cost on account of subject goods in the plastic industry would show that
such cost is miniscule. The cost component of the subject goods in plastics is merely ***%.

xiii) The assertion that the imposition of duties would cause economic hardship on MSMEs
in the downstream industry is incorrect. The downstream users, including the members of
the participating user association, are primarily enterprises in the plastic and petrochemical
industry, including PSUs, large private corporations, and multinationals such as GAIL,
Indian Oil, Reliance, Haldia Petrochemicals, OPAL, and others. None of these companies
are MSME:s. Further, the duties would have only a minimal impact.

xiv) The price of plastics, on an average, is approximately I***/kg. If subject goods priced at
I*#* kg, and subject to ***% ADD, the price would rise to ¥***/kg. Given an dosage of
1000 ppm, the cost impact on plastic production is just I***/kg.

xv) The user association has estimated that the duty would increase product costs by I1.5—
%3.5/kg, reducing profit margins from I15-%25/kg to I5-315/kg. However, this claim
appears exaggerated. It is not understood how such a minor cost increase would result in
a such high drop in profit margins.

L.3 Examination by the Authority

153. The Authority notes that the primary objective of anti-dumping duties is to remedy the injury
inflicted upon the domestic industry by the unjust trade practices of dumping, thereby
fostering an environment of open and equitable competition in the Indian market. This is not
merely a regulatory measure, but a matter of national interest. The imposition of anti-dumping
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measures is not designed to curtail imports from the subject countries arbitrarily. Rather, it is
a mechanism to ensure a level playing field. The Authority acknowledges that the persistence
of anti-dumping duties may influence the price levels of the product in India. However, it is
crucial to note that the essence of fair competition in the Indian market will remain unscathed
by the imposition of these measures. Far from diminishing competition, the imposition of
anti-dumping measures serves to prevent the accrual of unfair advantages through dumping
practices. It safeguards the consumers' access to a broad selection of the subject goods. Thus,
antidumping duties are not a hindrance but a facilitator of fair-trade practices.

154. The Authority issued initiation notification inviting views from all the interested parties,
including importers, consumers and others. The Authority also prescribed a questionnaire for
the users/ consumers to provide relevant information about the present investigation including
any possible effects of anti-dumping duty on their operations. Information was sought on,
inter-alia, interchangeability of the product supplied by various suppliers from different
countries, effect of anti-dumping duty on the consumers, etc.

155. At the foremost, it is seen that the domestic industry has an installed capacity of ***MT as
against a demand of approximately ***MT. The other interested parties have argued that with
growing demand, the applicant’s capacity may no longer remain sufficient. However, it is
seen that there is no demand supply gap in the country. However, the domestic industry was
only able to utilize merely a quarter of such capacity. In any case, demand supply gap does
not justify dumping. Even if the demand surpasses domestic capacity, imports can continue
to the enter the country at fair prices.

156. The Authority notes that the response to the Economic Interest Questionnaire was furnished
by the domestic industry, the BASF Group of exporters and, CPMA i.e., the user association.
No other interested party has cooperated with the Authority and furnished a response to the
Economic Interest Questionnaire.

157. The domestic industry has quantified the cost and the impact of cost on account of the subject
goods on the cost of the plastics industry. It is seen that the cost on account of AO in
production of plastics is miniscule. Hence, the impact of duties would be negligible.

Particulars Unit

Cost of production of plastics Range (Rs/ Kg) 100 - 200
Average cost of production of plastics Rs/Kg 150
Dosage of AO in plastic production PPM 1000
Quantity of AO consumed Kg 0.001
Price of AO Rs/MT il
Price of AO Rs/Kg faleka
Price of AO consumed Rs falaled
Cost component of AO in plastic % 0-0.1
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158. As regards the argument by the other interested parties that an additional financial burden of
approximately ¥30-50 crores on the user industry would be added by imposition of duties,
the domestic industry has submitted that, on an average, the prices of PP, LDPE, LLDPE,
HDPE are hovering between 85 to 90 Rs/kg and a duty of ***% on antioxidants priced at
%300/kg, with a 1000 ppm dosage, would increase the product price by just 3 paise/kg. Thus,
it is seen that the claimed annual burden of ¥30-50 crores equates to a minimal price impact.

159. The user association has further argued that the imposition of duty would increase costs
significantly, reducing net profit margins for polymer resin processing units. However, the
domestic industry has countered this by noting the inconsistency in the claims stating that it
is unclear as to how an alleged price increase of Rs. (1.5-3.5)/ kg would lead to a decrease of
Rs. (15-25)/ kg to Rs. (5-15)/ kg. It is seen that the estimated impact on the downstream
industries as analysed by the other interested parties is overstated.

160. The subject goods, is not a raw material and is used as stabiliser, remove impurities in the
polymer, make them durable and with high wear and tear capacity. The Authority also notes
the submissions made by the domestic industry, wherein it has been highlighted that, although
integral, the subject goods constitute only a small component in the cost of plastics. Thus,
they are not a major cost to the plastics or polymer industry. Further, if the impact is
determined on the further downstream product, the impact would be miniscule indeed.

161. The Authority notes that prior to the establishment of the plant by the domestic industry, India
was almost entirely dependent on imports of the subject goods. The domestic industry has
significantly invested in the plant to manufacture the subject goods and make India self-reliant.
The domestic industry has emphasized that if the dumping from the subject countries
continues, the domestic industry will have no option but to permanently shut down its
operations.

162. The Authority further notes that the imposition of anti-dumping duty will not lead to scarcity
of the subject goods in India. It is noted that anti-dumping duty does not restrict imports but
ensures that imports are available at fair prices. The imposition of duty would, therefore, not
affect the availability of the product. In any case, the capacity of the domestic industry is more
than the demand in India, thereby ensuring that there remains sufficient supply in the country.

163. The Authority notes that while the subject imports constitute 79% of the imports into the
country, the subject goods are being imported from other countries such as Korea RP. Thus,
consumers have the option to source the subject goods not only from the domestic industry
but also from alternative international suppliers.

164. The Authority also notes that significant investment has been made by the domestic industry
in this product. Further, the domestic industry has invested in in-house research and developed
its own manufacturing technology, in order to set up a plant. However, the domestic industry
is suffering significant losses in this product, and the overall performance of the applicant
company has been adversely impacted due to injury in its business of the subject goods. The
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domestic industry is having high losses, which poses threat to the viability of the investments
made.

165. Asregards duties not being necessary as the domestic industry has witnessed growth, as noted
above, the applicant is a new entrant in the market. Hence its performance has shown
improvement over the injury period. The improvement in performance does not negate the
fact that the subject goods are not being dumped into the country.

M. POST DISCLOSURE COMMENTS

M.1 Views of the other interested parties

166. The following comments were submitted by the other interested parties with regard to the
disclosure statement:

1) Rianlon has apprehended that the users will face significant issues at the time of the custom
clearance on account of imposition of duty on only a portion of the value of a product under
clause (g). The Authority may outline a detailed and informative guideline for customs
authority on the method to implement the imposition of duty. The Authority may outline
that values of subject and non-subject antioxidant will be computed based on declared prices
of individual components with the ratio of volumes of the said components.

1) The disclosure statement mistakenly states that no direct exports to India were made by
Rianlon Corporation. However, there is one chain of direct exports made by Rianlon
Corporation to India. The same may be added in the relevant section.

ii1) The export quantity, export price and landed price submitted by Rianlon in its calculations
have not been considered. There is a difference between the claim and the confidential data
shared by the Authority. The Authority may either correct the errors or indicate the reasons
for such changes.

1v) Margin may be determined for AOB2777. Rianlon shared the volume of different
constituents of this blend because the instruction regarding sharing of ‘values’ was unclear
as a single invoice value is declared in the commercial invoice without indicating the
breakup. The exporters do not have any data of value break up. It was unclear if the
Authority wanted the cost of individual constituents.

v) Inclusion of the blends (a) to (e) and blends of anti-oxidants with any other products is
inconsistent with the practice of the Authority as well as various judicial pronouncements.
It has been the consistent approach to only include those products in the ambit of the PUC,
which are actually manufactured and sold by the applicant in the POIL.

vi) As per the initiation notification, only AOs which use metilox as base raw material are
subject to the present investigation. Hence, AOs not using metilox as base raw materials are
not subject to the present investigation. However, in the Disclosure Statement reference is
made to the General Rules for the Interpretation of the Harmonized System, which states
that in the case of mixtures, the classification shall be based on the component that gives the
product its essential character. It has been noted that such reference is relied on to highlight
the importance of identifying the essential character of a product. It is not clarified in the
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disclosure statement whether the applicant manufactures AO-168 using 2,4 DTBP or 2,6
DTBP or metilox. Hence, AO-168 may be excluded from the investigation scope as AO168
manufactured using metilox is commercially and technically different from AO-168
manufactured using other raw materials i.e., the essential character is totally different.

vii) Authority’s practice is to seek information from the other domestic producers and the
concerned line Ministries. However, it appears that no such process has been followed. The
applicant is bound to face resistance in acquiring market share since the other producers
have already been in existence. With an ill-intent of demonstrating injury, the applicant, kept
out other producers from the scope of the Domestic Industry. Further, it claimed that HPL’s
production for export market be ignored, which is not consistent with the law and
Authority’s practice. Therefore, the Authority may carry out its own analysis and pass a
speaking order upfront of this issue.

viii) It emerges that both material injury and material retardation are proposed at para 92 of
the disclosure statement. However, both are mutually exclusive concepts. Further, no case
for material retardation is made out as HPL has been in production since 2009. Material
retardation finding is required to made against establishment of an “industry” and not a
particular producer.

ix) As per the Trade Notice No. 2/2004, the application is required to contain information for
POI and previous three financial years. The applicant has provided information for FY 2020-
21, FY 2021-2022, April 2022- June 2023 (15 months), July 2023-June 2024 (9 months).
The trade notice has been violated by taking 15 months as the preceding year. Authority
does not have the liberty to deviate the prescribed procedure. The present investigation is
premised on faulty initiation notification, and may be terminated or the Authority may pass
an order either accepting or rejecting our objections.

x) Since the data provided by the Applicant in the application is not in terms of the Trade Notice,
the respondent is not in a position to offer its comments on the issues of injury and causal
link. By making the immediately preceding year a period of 15 months a misleading picture
of dumping and injury has been crafted.

xi) BASF wrote a letter apprising Authority of the violations of trade notice 10/2018. However,
did not receive any communication nor was any direction was issued to the applicant. The
Authority has deviated from the Trade Notice by accepting an application which is not in
terms of the mandatory preconditions notified to the interested parties for taking on record
confidential submissions.

xii) Public information such as scheme of amalgamation and NCLT order have been kept
confidential without assigning any reason.

xiii) It appears from the trailing mails of the mails received from the Authority that the applicant
has filed various submissions for which no NCV was provided. The communication from
Authority stated that there is a need for quarter-wise margins in view of significant
difference in the cost and price. However, no information was provided to substantiate such
claim.

xiv) The entire annexures of the updated data were kept by the applicants without providing any
meaningful summary of such annexures.
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xv) The applicant is being considered as the producer of subject goods from April 2021 on
account of merger. However, in the base year i.e. 2020-2021, the applicant was not a
producer. Therefore, the injury information is not correct and cannot be considered.

xvi) The period from April 2020 till the declaration of commercial production was impacted by
product properties & specifications issues as well as Covid-19. Considering 20-21 and 21-
22 in the injury period will lead to absurdity.

M.2 Views of the domestic industry

167. The following comments were submitted by the domestic industry with regard to the disclosure
statement:

i) Composition of blends is known and can be easily replicated by physical mixing of
components. It does not result in a chemical reaction, and does not produce a new substance.
Therefore, no new CAS number is generated for the blend as can also be seen from the
technical data sheet (TDS) sheets of the applicant and the respondents.

i1) Users invariably use a combination of antioxidants and are well aware of the composition
of the blend which is declared in the TDS sheet and the certificate of analysis (COA). If
any of the blends are excluded it may lead to the importers to switch to importing a blend
of the required AOs instead of buying neat AOs separately and using them in a combination.

iii) The interested parties have referred to a communication with the user which shows
rejection of material sold. However, the interested party has provided only partial
information due to malafide intentions. It may be noted that the complaint received was
redressed and not only was substitute material provided but also the user placed subsequent
orders for significant volumes.

iv) Despite clear instructions by the Authority to identify the value of other components
forming part of the blend and provide appropriate evidence to support their claim, the
interested parties have not complied. Non-compliance of the instructions by the
respondents warrants rejection of response.

v) The Authority is requested to impose ad valorem form of anti-dumping duty since the
product under consideration involves many types of antioxidants and blends that have
considerable variances in associated costs and prices. Imposition of average duty on higher
priced PCNs will lead to low incidence on some product types and high on others.

M.3 Examination by the Authority

168. The Authority has examined the post disclosure comments made by the interested parties. It is
noted that comments which are reiterations and have already been suitably examined and
adequately addressed in the relevant paras of the final findings, are not being repeated in the
post-disclosure examination by the Authority for the sake of brevity. The issues raised for the
first time in the post-disclosure examination by the interested parties and considered relevant
by the Authority have been examined as under:
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a)

b)

d)

The Authority notes the concern raised by the exporter regarding potential difficulties at the
time of customs clearance in cases where anti-dumping duty is applicable only on a portion
of the value of a blend under clause (g). It is clarified that the scope of the investigation
covers only the subject antioxidants contained in such blends, and the non-subject
components remain outside the scope of the present proceedings. Consequently, the duty, if
imposed, would be restricted exclusively to the value attributable to the subject antioxidant.
For the cases falling under clause (g), the importer will provide relevant information to the
satisfaction of the Custom Authorities to ascertain the value of the subject goods. The
Authority does not consider that providing relevant information is difficult for the importer
and such an assessment is difficult or impractical for the customs authorities. The Authority
considers in this regard that injury to the domestic industry cannot be ignored, particularly
when permitting imports of an antioxidant with predominant subject antioxidant with minor
non subject antioxidant can frustrate the entire purpose for which the ADD is being
recommended.

As regards direct exports by Rianlon Corporation, it is noted that Rianlon Corporation of
the Rianlon Group is a producer of the subject goods in China PR. It has directly exported
to India *** MT of the subject goods produced by itself. It has also exported *** MT of the
subject goods through Rianlon Technology (trader). Further, Rianlon Corporation has also
exported to India goods purchased from a related producer Rianlon (Zhongwei) New
Material Co. Ltd. The channel of trade has duly been noted in the relevant section of this
finding.

It has been submitted by the Rianlon Group that there is a discrepancy between the export
quantity reported by the exporter and those considered by the Authority. However, the
producer/exporter clarified that ‘in one of the cases, the invoice numbers differ between RC
sales to RT and RT's final exports to India of the imported PUC. This invoice had to be
manually mapped. In another set of cases, the manual mapping was necessary because when
RC sold imported PUC to RT, the transaction may be recorded under two invoice numbers,
whereas when RT exported the same PUC to the Indian customer it was under a single
invoice number’. Accordingly, the response was re-examined. The Rianlon Group exported
a total of *** MT of the subject goods to India. Out of this, *** MT of the material had been
imported by Rianlon and then exported to India, while the remaining *** MT was material
produced by Rianlon and exported to India. Accordingly, the remaining *** MT has been
taken into consideration by the Authority as Rianlon’s export volume. The same has been
updated in the dumping and injury margin tables above. There is no material change in the
overall dumping or injury margins for the Rianlon Group.

As regards the discrepancy between the export price and the landed value claimed by the
exporter and those considered by the Authority, it is observed that the difference arises from
the manner in which adjustments for ocean freight and insurance have been made. It is noted
that Rianlon Technology claimed adjustments on account of ocean freight and insurance at
PCN level for exports made on a CIF, CFR, or C&F basis. However, the Authority
considered it appropriate to make such adjustments on an overall/average basis.
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e) Asregards Rianlon not reporting the value of the non-subject component of the blend B2777,
i.e., a blend falling under clause (g) of the PUC definition, on the ground that the instructions
regarding reporting of “values” were unclear, the Authority considers that the reasons given
by the exporter are insufficient and cannot be accepted. The exporter was free to seek
clarification from the Authority on the meaning of “value” and provide information that was
available with it and that could reasonably be extracted from its records. The Authority notes
that the exporter made several submissions during the course of the investigation, but did
not, at any stage, raise any query or seek clarification or considered it necessary to provide
relevant information on how the value of the components of the blend could be reported. In
any case, considering the low volume of such blends sold by the exporters, the Authority
has considered it appropriate to exclude such sales from determining dumping and injury
margin.

f) It has been contended that inclusion of the blends under clauses (f) and (g) of the PUC
definition is inconsistent with the established practice of the Authority and various judicial
pronouncements, on the ground that only those products which are actually manufactured
and sold by the applicant during the POI ought to be included in the ambit of the PUC. At
the same time, the domestic industry has submitted that users invariably use a combination/
blend of antioxidants, the composition of which is well known and can easily be replicated
by physically mixing their constituent components. As already noted, exclusion of blends
from the PUC scope would create a clear risk of avoidance of duties, since importers could
simply switch to importing blends rather than neat antioxidants separately. Such an outcome
would undermine the very objective of the present investigation, as it would render the
duties ineffective, failing to provide any meaningful remedy to the domestic industry.

g) The exporter has reiterated its argument that AO-168 should be excluded from the scope of
the PUC as it does not use metilox as the base raw material. It has pointed out that the
Disclosure Statement refers to the General Rules for the Interpretation of the Harmonized
System, which state that in the case of mixtures, the classification shall be based on the
component that gives the product its “essential character”. However, it is not clarified in the
disclosure statement whether the applicant manufactures AO-168 using 2,4 DTBP or 2,6
DTBP or metilox. Exclusion of AO-168 has been argued on the ground that initiation
notification includes PUC which is produced using metilox as the base raw material and
AO168 does not use metilox as the base raw material.

h) It is noted that the applicant had included AO 168 within the scope of the product under
consideration in the application, and this was expressly mentioned in the initiation
notification Further, Upon receiving comments of the interested parties on the scope of PUC
and PCN methodology, the applicant through its submission clarified that there was a factual
error in the application which may be corrected and instead read as “While AO 1010, AO
1076, A0 1098 & L135 use 2,6 DTBP and AO168 uses 2,4 DTBP as raw material, the major
differences lie in the additional raw materials specific to each antioxidant type and the
distinct process conditions tailored for each antioxidant”. Therefore, it is evident that
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)

k)

antioxidants utilize butyl phenols, either 2,4-DTBP or 2,6-DTBP, as key raw materials.
Among these, 2,6-DTBP is further processed into an intermediate product called Metilox,
which is then used in the final production of antioxidants such as AO 1010, AO 1076, AO
1098, and L135.

The Authority notes that the purpose of seeking comments on PUC/PCN is to allow
interested parties, including the domestic industry, to clarify or seek clarification on the
scope of the PUC and the PCN methodology that should be considered by the Authority.
Based on the submissions made by various interested parties, the Authority further clarified
in the Final PUC/PCN Methodology notice dated 11" December 2024, where the Authority
has amply clarified that the AO 168 is part of the product under consideration. The interested
parties cannot contend that the Authority cannot clarify appropriately the scope of the PUC
for which the application was filed, for which the data/information has been provided and
which shall be considered for eventual imposition of duty.

As already noted in this finding, the interested party has incorrectly understood that raw
material is the only parameter based on which the Authority has considered the different
product types as one PUC. It is further emphasised that subject antioxidants, regardless of
their composition, are primarily employed as additives in plastic formulations, serving a
common purpose. The production equipment, the production process and the resultant
characteristics are largely the same. All subject antioxidants are closely interlinked in trade
and usage. The essential function of the subject antioxidants, including AO168, is to act as
stabilizers, preventing degradation of polymers during processing and throughout the
product life cycle. While the specific composition and properties of these antioxidants may
differ, the fundamental role across these antioxidants remains the same, i.e., to prevent
oxidation/ degradation of plastics.

The other parties argued that the Authority should carry out its own analysis on the issue of
eligibility of the applicant. As noted earlier, the Authority published the initiation
notification in the official Gazette and on the DGTR website, where in the constituents of
Indian industry and submission by the applicant on the status of other known producers were
highlighted. Further, the applicant has brought on record repeated attempts made by them
to approach the other domestic producers (a) prior to initiation (b) after initiation (c) prior
to the oral hearing conducted. While the Authority received production information from
Krishna Antioxidants Pvt Ltd with its letter in support of the investigation, no information
was received from HPL Additives. It is noted that the domestic industry claimed that HPL
Additives primarily produces against export orders and argued that such production meant
for export should not be considered for determining the scope of the domestic industry.
However, the Authority considered the best information available to it to determine the share
of the applicant in the total Indian production considering the “gross production” of the
Indian producers including the production by HPL Additives meant for export. Thus, the
Indian production and share of the applicant in the Indian production includes production
meant for exports by HPL Additives.
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1) As regards the argument that both material injury and material retardation have been
proposed to be considered while the two are mutually exclusive concepts, it is noted that the
domestic industry is a new producer. However, it has a history of operation since the base
year and has information available for the entirety of the injury period. Thus, the Authority
has examined material injury to the domestic industry.

m) The contention that the Applicant’s data is not in conformity with Trade Notice 2/2004,
thereby preventing the respondents from offering meaningful comments on injury and
causal link, is misplaced. It has been argued that the period prior to POI is a period of 15
months as against a prescribed financial year. Authority notes that para 2(i1) of the said trade
notice states as follows:

“Application should invariably contain information and data relating to the proposed
period of investigation (POI) and previous three financial years. There should be no
gap but there can be overlap between the POI and the previous financial years. The
data for previous three years would be utilized for trend analysis for determination of

injury.”

n) It is seen that the years prior to the POI include information for three financial years as
mandated by the trade notice. Further, the POI starts from July 2023 and thus excludes the
first quarter of financial year 2023-24, i.e., April 23 to June 23, which has been included in
the year prior to the POI, having regard to fact that the applicant is a new producer impacted
by issues pertaining to product specification and approvals from customers. The applicant
had alleged injury solely on account of dumped imports from July 2023 onwards. Further,
had the applicant considered 2020-21, 2021-22, 2022-23, Apr'23-Jun'23 as the preceding
year it would have resulted in the immediately preceding year to the period of investigation
to be of only 3 months and the same would have distorted the entire analysis. If the period
Apr'23-Jun'23 had been excluded, it would have resulted in gap over the injury period.
Accordingly, the inclusion of April 2023 to June 2023 in the period immediately prior to the
POI ensures that there is no gap in the injury period, in line with the stipulation contained
in Trade Notice 2/2004, which provides that there should be no gap between the POI and
the preceding financial years, though there may be an overlap. There have been several
investigations in past which considered 15 months as a period prior to the POI such as the
investigation on “Acrylonitrile Butadiene Rubber” from China PR, European Union, Japan
and Russia (F. No. 6/18/2020-DGTR) and “Color coated/ pre-painted flat products of alloy
or non-alloy steel” from China PR and European Union, as well.

0) With respect to the contention regarding the applicant claiming confidentiality over the
scheme of amalgamation and NCLT order approving the merger between Vinati Organics
Limited and Veeral Additives Private Limited, it is noted that the documents were not a part
of the confidential version of the application and hence also not annexed with the non-
confidential version. It is also noted that the applicant furnished a copy of the approval order
of the NCLT with its confidential and non-confidential version of the written submission
filed post oral hearing.
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p) Ithas been argued that the applicant did not provide any indexed information to substantiate
the need for determination of quarter-wise margins due to significant difference in the cost
and price. The Authority duly noted the submissions of the interested parties and decided to
not accept the request of the domestic industry. It is noted that the data on record does not
justify a need for determination of quarter-wise margins.

q) As regards the applicant not providing a summary of annexures with the updated data, it is
seen that the applicant updated the application and annexures for the POI considered by the
Authority i.e., a period from June 2023 to July 2024 (12 months), and circulated a non-
confidential version of the same adequately providing opportunity to the interested parties
to offer meaningful comments based on it.

r) It has been argued that the injury information cannot be relied upon since the applicant can
be considered a producer of the subject goods only after its merger with VAPL in 2021-22,
whereas the base year considered is 2020-21. In this regard, it is noted that VAPL had set up
the plant and commenced production in the base year. Following the merger, VAPL ceased
to have any separate legal existence and hence it is not feasible for it to participate in the
present investigation. However, the applicant has been in possession of VAPL’s records from
the pre-merger period as well. The applicant is therefore in a position to provide information
covering the entire injury period, including the base year.

s) While the argument that the inclusion of 2020-21 and 2021-22 in the injury period would
lead to an absurd result as it was affected by product specification and Covid-19 pandemic
related issues has already been addressed by the Authority in this finding, it is noted that the
injury period is generally a period including the POI and three years immediately preceding
the POI, unless the applicant has been in existence for a shorter duration i.e., in cases of
material retardation where the industry itself has been operational for a lesser period. In the
present case, production commenced in April 2020. Since sufficient data is available, the
Authority has considered inclusion of 3 years prior to the POI within the injury period, as
this provides a complete and consistent picture of the industry’s performance and ensures a
fair assessment of material injury. Further, the applicant’s performance has been normated
to take into account its new establishment.

t) As regards recommending ad valorem form of duty, it is noted that sufficient grounds have
not been established justifying such form of duty. Further, since the scope of PUC includes
blends of subject and non-subject antioxidants it is not considered appropriate to recommend
ad valorem form of duty.

N. CONCLUSION AND RECOMMENDATION

169. After examining the submissions made by the interested parties and issues raised therein; and
considering the facts available on record, the Authority concludes that:
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a) The product under consideration is certain types of Antioxidants conforming to the following
CAS number or their equivalent:

a. 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name is
Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)

b. 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name is
Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate

c. 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name is
Tris(2,4-di-tert butylphenyl) phosphite

d. 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name is
N,N'-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenylpropionamide))

e. 125643-61-0 also known as Antioxidant L135 or 1135 its equivalents. The chemical name
is Benzenepropanoic acid, 3,5-bis (1,1-dimethylethyl)-4-hydroxy, C7-9-branched alkyl
esters

f. Blends of antioxidants referred to in (a) to (e)

Blends of subject antioxidants referred to at (a) to (e) with any other product if the resultant
blend has 50% or more of the subject antioxidant. Only the subject antioxidant of such
blend is covered by the scope of this investigation.

b) The subject goods are imported under customs subheadings 29054290, 29071990, 29072990,
29181990, 29182910, 29182990, 29183090, 29189990, 29202100, 29202910, 29202930,
29202990, 29209000, 29242990, 29309099, 29336990, 38112900, 38119000, 38123910 and
38123990 of the Customs Tariff Act 1975. The customs classification is only indicative and is
not binding on the scope of the product under consideration.

¢) The Authority provided opportunity to the interested parties to provide relevant information
and thereafter held interactions with the interested parties to decide the scope of PUC and notify
appropriate PCN methodology. The Authority notified PCN methodology on the basis of
product attributes informed by various interested parties and notified the scope of the PUC and
the proposed PCN to the interested parties.

d) The goods produced by the domestic industry are “like article” to the subject goods being
imported from the subject country in terms of Rule 2 (d) of the AD Rules.

e) The application for initiation of the anti-dumping investigation against the imports of the
subject goods from China PR and Singapore was filed by Vinati Organics Ltd. The applicant
constituted domestic industry within the meaning of the Rules.

f)  Trial production of the subject goods was initially commenced by Veeral Additives Pvt. Ltd.
(VAPL) in April 2020. A merger between VAPL and VOL was implemented retrospectively
from April 2021. All activities previously carried out by VAPL are now considered to have
been undertaken by VOL. VAPL has ceased to have existence and all its activities and
operations were taken over by VOL.

g) The applicant has been in operation and has produced and sold the subject goods since 2020,
1.e., the base year of the injury period. However, the applicant commercialised its production
in October 2022.

h) Apart from the applicant, there are two other producers of the subject goods in India, viz.,
Krishna Antioxidants Pvt. Ltd. and HPL Additives Ltd.



)

k)

p)

)

t)
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The total Indian production has been determined considering actual information submitted by
Krishna Antioxidants Pvt Ltd and in absence of any communication from HPL Additives Ltd,
best information available on its gross production.

Based on information on record, the Authority has determined that the production by the
applicant constituted a major proportion of total or gross Indian production without ignoring
production of HPL Additives meant for exports. The Authority has therefore determined that
the applicant constitutes domestic industry under Rule 2(b) of the Rules and the application
met the criteria of standing as per Rule 5(3).

BASF Group and Rianlon Group, from the subject countries, registered themselves in the
present investigation and filed response to the prescribed exporter’s questionnaire. The
Authority has determined dumping margin and injury margin based on the questionnaire
response filed by these entities.

Considering the normal value and export price determined, the dumping margin for the subject
goods from the subject countries is positive, more than de minimis and significant.

The Authority has considered it is appropriate to cumulatively assess the effect of dumped
imports of the subject goods from China PR and Singapore on the domestic industry.

The present case is that of material injury to the domestic industry in India where the domestic
industry is a new producer who commenced production in base year and has sufficient data for
the entire injury period.

The demand for subject goods has increased over the injury period. There has been an increase
of 48% in demand, from the base year to the POI In comparison to the previous year, the
demand in the POI increased by over 35%.

While the imports should have declined with the applicant setting up capacities sufficient
enough to meet the demand in the country, imports from the subject country have increased.
The increase in the volume of subject imports was significant in the POI despite there being
unutilized capacities with the domestic industry. The volume of imports from the subject
country constitutes almost 80% of the total volume of imports of the subject goods into the
country.

The volume of subject imports in relation to consumption is significant. Considering that the
applicant is a new producer, whose volume of production has increased through the injury
period with an increase in demand, the volume of imports in relation Indian production has
decreased over the injury period. However, imports in relative terms continue to remain
significant.

Analysis of import price and prices of the domestic industry show that the price undercutting
is negative. The domestic industry, being a new producer, in order to sell the material had to
offer prices slightly lower than imports and had to follow the movement of the landed price of
imports.

Despite the increase in selling price, the domestic industry is selling at prices lower than cost
of production. The subject imports are priced even below cost of production of domestic
industry. The import price of the subject goods has forced the domestic industry to lower its
prices. The subject imports have suppressed the prices of the domestic industry.

As regards the effect of such dumped imports on the economic parameters of the domestic
industry, the Authority has reached the following conclusion:

a. The capacities with the domestic industry were grossly unutilized.



w
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b. The domestic industry commenced production in April 2020. Consequently, the production
and sales of the domestic industry witnessed an increase. However, both production and
sales are materially below what could have been achieved, considering the demand in the
country and capacity with the domestic industry.

c. While the market share of the domestic industry in demand has increased over the injury
period, subject imports capture majority of the domestic demand. The domestic industry
barely holds a low share of *** % in the Indian market. This is despite the domestic
industry holding sufficient capacity to meet the entire demand in the country.

d. The domestic industry was able to sell the present volumes only after a significant
compromise on the prices. Its product was priced at a price materially below the cost of
production. Consequently, the domestic industry suffered significant financial losses.

e. Despite an increase in demand, the level of inventory with the domestic industry has
increased with an increase in the volume of subject imports in the POL.

The domestic industry has suffered material injury.

Considering the non-injurious price determined by the Authority and landed price of imports,

it is seen that the injury margin is significant.

Non-attribution analysis shows that no other factor has caused injury to the domestic industry,

and it has suffered material injury as a result of the dumped imports.

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other
interested parties to provide positive information on the aspect of dumping, injury causal link.
Having initiated and conducted the investigation into dumping, injury and causal link in terms
of the provisions laid down under the Anti-Dumping Rules, and considering significant
financial losses, cash losses, negative return on investments and gross underutilisation of
production capacities, low market share of the domestic industry, the Authority is of the view
that imposition of antidumping duty is necessary to offset dumping causing injury. Therefore,
Authority considers it necessary and recommends imposition of anti-dumping duty on imports
of subject goods from the subject countries.

Having regard to the lesser duty rule followed, the Authority recommends imposition of
antidumping duty equal to the lesser of the margin of dumping and the margin of injury on
imports of subject goods originating in or exported from the subject countries, so as to remove
the injury to the domestic industry. Accordingly, the Authority considers it necessary and
recommends imposition of the antidumping duty on the imports of subject goods originating
in or exported from the subject countries, for a period of 5 years, from the date of notification
to be issued in this regard by the Central Government, equal to the amount mentioned in
Column 7 of the duty table appended below.

Duty table

SN

Description of Country of | Country of

Heading Goods Origin Export

@
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29054290, Certain China PR Any country BASF 280 MT usb
29071990, Antioxidants** including Chemicals
29072990, China PR Company
29181990, Limited
29182910,
29182990,
29183090,
29189990,
29202100,
29202910,
29202930,
29202990,
29209000,
29242990,
29309099,
29336990,
38112900,
38119000,
38123910
and
38123990*
-do- China PR Any country Rianlon NIL MT usD
including Corporation,
China PR Rianlon
(ZhongWei)
New Material
Co. Ltd,
Rianlon
(ZhuHai) New
Material Co.
-do- Ltd.
-do- China PR Any country | Any, other than 761 MT usD
including S.No.1to2
-do- China PR
-do- Any country China PR Any 761 MT usD
other than
China PR
and
-do- Singapore
-do- Singapore Any country BASF South 562 MT usb
including East Asia Pte
-do- Singapore Ltd.
-do- Singapore Any country | Any, other than 868 MT usb
including S.No.5
-do- Singapore
-do- Any country Singapore Any 868 MT ushD
other than
China PR
and
-do- Singapore

*Tariff Classification is indicative only.
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**The scope of the product under consideration is certain types of Antioxidants conforming to
the following CAS numbers or their equivalent:

a) 6683-19-8 also known as Antioxidant 1010 and its equivalents. The chemical name is
Pentaerythritol tetrakis(3-(3,5-di-tert-butyl-4-hydroxyphenyl) propionate)

b) 2082-79-3 also known as Antioxidant 1076 and its equivalents. The chemical name is
Octadecyl-3-(3,5-di-tert-butyl-4-hydroxyphenyl)-propionate.

c) 31570-04-4 also known as Antioxidant 168 and its equivalents. The chemical name is
Tris(2,4-di-tert butylphenyl) phosphite.

d) 23128-74-7 also known as Antioxidant 1098 and its equivalents. The chemical name is
N,N'-hexane-1,6-diylbis(3-(3,5-di-tert-butyl-4-hydroxyphenyl-propionamide))

e) 125643-61-0 also known as Antioxidant L135 or 1135 its equivalents. The chemical
name is Benzenepropanoic acid, 3,5-bis (1, 1-dimethylethyl)-4-hydroxy, C7-9-branched
alkyl esters

f) Blends of subject antioxidants referred to at (a) to (e)

g) Blends of subject antioxidants referred to at (a) to (e) with any other product if the
resultant blend has 50% or more of the subject antioxidants. Only the subject
antioxidant of such blend is covered by the scope of this investigation.

O. FURTHER PROCEDURE

172. An appeal against the determination of the Authority in these final findings shall lie before the
Customs Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions
of the Customs Tariff Act.

SIDDHARTH MAHAJAN, Designated Authority
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